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JupGinG by the semi-annual statements which have been 
printed since June 30 the fire insurance companies are going to 
round the year with a disastrous experience. Only wonderful 
good luck can save the year from loss to a majority of the com- 
panies, and if July is a specimen of the remaining five months 
there will be a wail all around the board when December ends. 
Yet there has not been a single conflagration thus far this year. 





WE recently had something to say about the business of a 
small company in Mississippi, the Equitable of Meridian, the 
recording in our columns by a correspondent of rumors that 
were going the rounds about which company led to a vigorous 
denial by the management and assurance on their part that the 
company was conforming with correct practices in underwriting 
and that it was prosperous. Another Southern correspondent, 
our Atlanta representative, this week reports that the company 
has tired of insurance competition and is seeking reinsurance. 





THE income of the United States life assurance companies in 
1890 reached the enormous sum of $196,938,069, being an in- 
crease of $21,009,601 over that of the preceding year. ‘The 
items going to make up the total income are as follows: New 
premiums, $34,879.708 ; renewal premiums, $101,072,798 ; con- 
sideration for annuities, $3,248,190; industrial premiums, 
$17,642,971 (making a total premium income of $158,069,250) ; 
interest, $34,000,440; rents, $2,731,388; other receipts, 
$258,224; profit and loss accovnt, $1,776,587 (total interest 
and other income being $38,868,819). The increase in premium 
income was $18,040,023, and in interest income, $2,969,578. 
The handling of this immense income was accomplished prac- 
tically without loss and under the careful supervision of the 
officers of the companies was put to its proper uses, the larger 
part to pay policyholders, a part for expenses, a large share to 
reserve, and the balance to surplus from which to pay future 
profits to policyholders. 





SECTION 20, chapter 214 0f the laws of 1887 (as amended) of 
the State of Massachusetts, contains the following clause : 
“ And no company shall insure ina single hazard a larger sum 
than one-tenth of its netassets.” The Massachusetts insurance 
department’s report shows that on January 1, 1891, the United 
States branch of the Commercial Union of London had admit- 
ted assets of $2,885,852 and a surplus, as regards policyholders, 
of $856,114. The insurance department refuses to recognize 
reinsurance as a reduction of liability, and under this construc- 
tion of the law the Attorney General has imposed a fine of 
$500 upon the Commercial Union for writiug a policy of 
$858,000 on the pump works of George F. Blake & Co., 
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although of the $858,000 the company had reinsured all but 
about $15,000 in other admitted companies. If the law is 
properly construed by the Commissioner of Insurance many 
other fines and cancellations will be in order, as a great many 
large risks, especially factory, railroad and warehouse hazards, 
have been written in one policy and the bulk of the insurance 
distributed by the original company in other companies by 
reinsurance contract. 





WE have several times referred to the invidious discrimina- 
tions made by The Hermit between various insurance com- 
panies in the column edited by that very modest recluse in 
Frank LeSlie’s Illustrated Newspaper. Alleged letters of inquiry 
regarding named life companies are published from week to 
week by The Hermit, and replies to such letters penned by The 
Hermit have been favorable or unfavorable as regards particu- 
lar companies, as told us by the managers of such companies, 
according to the success or failure of the advertising solicitor, 
“the worldly Hermit,” in’obtaining favors from the offices. 
In the last issue of Frank Leslie’s appeared the following, 
brought out by the charge made several times in THe Spec- 
TATOR, that many of the letters of inquiry published about life 
companies in that journal are prepared to suit the convenience 
and purposes of The Hermit. 

Batavia, N. Y.—Hermit Will you please answer, through the column on 
insurance in Leslie's, the editorial in THE SpecraTor of April 23, 1891, in 
regard to The Hermit? Yours respectfully, A READER, 

After abusing THe Specraror in characteristic style, in 
reply to the above, The Hermit continues: “ My readers know 
well enough that they (the letters of alieged policyholders to 
The Hermit) are dona fide; and if any one on THE SPECTATOR 
desires to see the evidence of it, the letters can be found 
on file in this office at any time.” Will The Hermit please 
send us a copy of the above letter, written by its Batavia 
correspondent, giving us atthe same time the name and 
full address of the writer, which we will engage to preserve 
from the public with assurance of the strictest confidence ? 





/ THE members of the committee of fifteen appointed two 
months ago by the New York Board of Fire Underwriters to 
consider what measures are necessary to organize a movement 
to regulate rates and commissions are proceeding in an appar- 
ently quiet manner, which will, however, eventually prove the 
best course. It was agreed at the outset to hold only weekly 
meetings limited to one hour’s duration, and so far the commit- 
tee has probably spent six hours in discussing the best methods 
to be recommended to the board. It is not an easy problem 
that the committee has to solve, as all who are acquainted with 
the situation will agree. Probably ninety-five per cent of the 
companies represented in New York are not only desirous of but 
anxious fora compact The other five per cent are either indif- 
ferent or diametrically opposed to the idea. If ninety-nine 
companies are willing to go into the compact and one refuses, 
the way is open for others to back out. In view of all this, 
therefore, we cannot but commend the committee for their de- 
termination to go slow and give the matter thorough ventilation 
and discussion before making any report. The drawing up of 
acompact and rating risks in the Metropolitan district is too 
big a task to be accomplished between two Sundays, as some 
people seem to think it might be. Wise heads say if the effort 
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ing minimum rates and maximum commissions the movement 
will meet with success, but the consideration of hampering 
details and other side matters, such as the question of reinsur- 
ing risks in outside non-authorized companies and other ques- 
tions of small importance, is likely to intensify antagonisms and 
bring no result but failure. 





THE recent publication of the old charges of Cashier Banta 
against the officers of the New York Life in The New York 
Times led to the giving out to the press of a copy of the re- 
port of the investigating committee appointed by the trustees 
when the Banta charges were presented. This report was made 
after careful consideration and investigation of the charges, and 
is favorable to President Beers and the other officers. It does 
not take up in detail the very explicit charges made by Mr. 
Banta, but refers to the charges only in a general way. A brief 
summary of its treatment of the charges is given in the follow- 
ing clause: “The success or failure of a company must be judged 
not by isolated transactions, but by the whole course of the busi- 
ness of the company, and when we remember that under the 
present management the increase of the business is almost with- 
out parallel, while its assets have steadily increased and its 
surplus has been maintained and increased, and when we remem- 
ber that the company has passed through very severe financial 
crises without serious loss, we feel that it would be most un- 
gracious in the trustees of this company to set over against 
these merits any slight shortcomings which, in the judgment of 
your committee or of individual members of the committee, 
may have from time to time been committed.” 





OnE of the points dwelt upon by The New York Times in 
its sensational and prejudicial series of criticisms upon the 
New York Life and its management is the great decline in divi- 
dends paid by that company to its policyholders from year to 
year, The Times attempting to show that President Beers and 
his associates have been directly responsible for the falling off 
in dividends. Dividends in life assurance have declined be- 
cause rates of interest have declined and the decrease in divi- 
dends has followed very closely upon the diminution in the rate 
of interest realized from investments, Twenty years ago, in 
1871, according to the figures compiled by THE SpecTaTorR 
from official reports, thirty life assurance companies, embracing 
all the prominent dividend-paying companies doing business 
throughout the country, paid aggregate dividends of $17,188,797 
as compared with total premium receipts (including premiums 
upon non-participating policies) of $65,537,948. The average 
ratio of dividends to premiums for that year as calculated upon 
these figures was 26.23 per cent. In the same year the average 
dividend of the New York Life was During 
the past twenty years including 1890, the dividends of all the 
companies have averaged 19.78 percent; and in the same 
period the dividends of the New York Life have averaged 
15.91 per cent. Last year the ratio of the dividends of 
this company to total premiums (including premiums upon 
non-dividend paying policies) was 8.41 per cent; as com- 
pared with the dividends of all the companies in the 
same year, 10.34 per cent. It will be noticed therefore, that 


14.09 per cent. 


dividends in life assurance have steadily declined and the com- 
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to form a compact be ccnfined to the fundamental lines of fix- 





[ Thursaay, 


panies are not able to pay on an average half as much in the 
way of dividends or premium returns as they did formerly. 
The highest dividend paid by the companies in the aggregate 
in any year in the past thirteen years—during a period when 
there has been steady progress in the business of life assur- 
ance—was in 1878, 26.64 and that year the New York Life paid 
The fol- 


lowing figures show the dividend ratios for the past twenty 


27.34 per cent to its policyholders in the aggregate. 


years of thirty companies doing a general business throughout 
the country : 1871, 26.23 per cent ; 1872, 25.28 per cent ; 1873, 
28.92 per cent ; 1874, 22.07 per cent; 1875, 25 07 

1876, 24.95 per cent ; (877, 25.67 per cent; ; 1878, 26.64 per 
cent; 1879, 25.76 per cent ; 1880, 25.35 per cent ; 1881, 22.96 
per cent; 1882, 22.92 per cent; 1883, 20.47 per cent; 1884, 
18.92 percent; 1885, 17.37 per cent. 1886, 15.71 
1887, 15.56 per cent; 1888, 12.92 per cent ; 1889, 11.16 per 
Average for twenty years 19.78 


per cent; 


per cent; 


cent ; 1890, 10.34 per cent. 
per cent. The dividends of the companies from their respec- 
tive dates of organization up to 1871, at which time the above 
yearly statistics begin, as compiled by THe Specraror, aver- 
aged 17.02 percent, and from date of organization up to the 
present time, 19.25 per cent. It will be understood that if the 
ratios of dividends thus shown were calculated on the premiums 
of participating policies only, the percentages would show 
more favorably for the companies, and nearer the rates quoted 
by their respective agents, whereas they have been computed 
on the total premium receipts from non-participating as well as 


participating policies. 





A SENSATION has been caused in assessment insurance circles 
during the past week by the report of the State insurance exami- 
ners into the affairs of the Flour City Life Association of 
Rochester, which was instigated by the alleged irregular prac- 
tices of the president, C. F. Underhill, who was lately indicted 
for forgery, and because of charges against the methods of the 
management involving misappropriation of the funds of the asso- 
ciation and general dishonest management. ‘The company has 
been known to be in the hands of men lacking reputation as 
efficient managers of a financial institution, and there was not 
much surprise manifested at the charges against and the tollow- 
ing indictraent of Underhill; but the fourteen charges of 
fraudulent practices against the management contained in the 
report of the examiners involves irregularities to even a greater 
extent than was expected by persons familiar with the affairs of 
the company. The following are the charges made by the ex- 
aminers against the association, and to which the attention of 
Superintendent Pierce is called : 


First —-That funds belonging to mortuary accounts, amounting to thou- 
sands of dollars, have been misappropriated and misapplied. 

Second—That extravagant salaries have been paid, resulting in part in such 
misappropriation of funds, 

Third—That the last statement as filed in the department is nota true state- 
ment of its condition and affairs on December 31 last. 

Fourth—That officers have been benefited by other sources of income than 
their salaries, from moneys properly belonging to beneficiaries. 

Fifth—That beneficiaries have been defrauded out of moneys ; and by the 
records of the association larger amounts appear as having been paid than 
tually received by them. 

Sixth—That officers of the association are now under indictment and arrest 
for forgery. 

Seventh—That all papers relating to losses paid in several most question- 
able cases have disappeared from the files of the association. 
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Eighth—That a poor class of risks have been taken, trusting to the fact that 
every claim when filed could be made a contested one. 

Ninth—That speculative insurance on uninsurable risks by persons con- 
nected with the association as officers and agents has been conducted. 

Tenth—That the by-laws have been systematically violated. 

Eleventh—That pools have been irregularly and dishonestly made up. 

Twelfth—That records have been falsified. 

Thirteenth—That the association has been doing business through agents in 
other States without authority from the departments of such States. 

Fourteenth—T hat this association has been recklessly and dishonestly man- 
aged. 

The Insurance Superintendent, acting upon this report, called 
the attention of the Attorney-General to the condition of the 
association, suggesting that the concern be closed up forthwith, 
and the latter having taken steps to annul its charter, August 18 
has been fixed by the court as the date when a hearing will be 
given to the interested parties, at which time the officers will be 
required to show cause why the association should not be wound 
up. At the preliminary hearing there were present the counsel 
of the Flour City and of the Life Union, the latter being the 
association which had arranged to take over the Flour City’s 
risks under an arrangement which is characterized as altogether 
irregular by the examiners. In other columns we produce that 
portion of the text of the report setting forth the manner in 
which the proposed amalgamation was to be brought about, and 
which will not be permitted by the State authorities to be con- 
summated., 





SPECTATOR SURVEYS. 


THE Mutual Fire Insurance Company of New York has applied for admuis- 
sion to the Philadelphia Tariff Association, and it has also authorized its Chi- 
cago agents, II. J. Straight & Co., to join the Chicago Board of Fire Under- 
writers. The company, in order to obtain admission, has agreed to make the 
scrip, usually payable to the insured, payable tothe broker or agent in the case 
of all policies issued in Chicago. This is agreed toina written endorsement 
practically making a stock policy. P. B. Armstrong recognizes no cast-iron 
rules in business, but will formulate rules to suit particular cases when the 
best interests of his companies are served. 

‘* 7 * * 


THE Peoples of Pittsburgh is another of the reinsured and retired com- 
panies from the agency field which has paid the penalty of a feeble at- 
tempt to engage in an agency business without sufficient capital, experience 
or equipment, The company was honestly conducted, paid its wages 
promptly and exercised ordinary diligence in supervision, but was not enter- 
prising and could not carry lines large enough or secure the services of agents 
experienced enough to compete with the larger companies. Losses came and 
There are several others in the 
same condit‘on, whose officers are pursuing the same phantom of profit which 
lured on the Peoples and one hundred others whose graves are less than ten 
years old, 


the income was, unequal to the strain. 


* * * * 

WE have been told that the Empire State of Rochester is about to with- 
draw from the agency business, and in fact has already withdrawn from this 
city. As to New York city, it has followed its neighbor, the Rochester Ger- 
man, which does no business here. The Empire State isa well-intentioned 
company, with an extremely conservative manager, but it has a hard lot of it 
in common with other offices this year. 

* & * * 

DEALERs in policies of outside companies require to wear double-strength 
spectacles now to distinguish between the spurious companies, whose policies 
are being sent here, and the honest companies whose characters and solvency 
are well known. There is no question that propertyowners in this city, whose 
real or fancied wants have compelled them to accept the policies of unknown 
companies, have been duped to the extent of thousands of dollars by bogus 
Western mutuals and Southern companies with no financial strength, Lat- 
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terly a new danger has arisen. Policies under the standard New York form 
have appeared, purporting to have been issued by the Atlas of Paris, the City 
of Paris and the Societie Generale, all of France. These policies have a 
home-made appearance and are signed by a well-known underground dealer. 
These names do not appear in any recent list of Paris offices, and the whole 
business of issuing such paper policies has the appearance of an intended 


deception. 
2 * + 


THERE was a funny incident here last week. A well-known firm in 
Indianapolis sent to a brokerage firm in this city an order for $20,000 on the 
lumber yard of H. W. Earle, situated in Comanche, Ia. The broker worked 
hard all day Thursday of last week to place the order, but was forced to tele- 
graph the Indianapolis parties on Thursday night that it was no go, and 
threw up the order. The next day he read in the papers a telegram that the 
property had been consumed by fire, and the way the company’s clerk, where 
the risk had been offered, jeered the broker on Friday was amusing. 

* * * ° 

ON the top of our paragraph last week about the change of opinion among 
companies about summer hotels comes the news of the burning of one of the 
best of them, the Cooper House at Cooperstown, N. Y. Well, one fire 
There are thousands of summer 
hotels, and if any company could get a line on all of them without exception 
it would deserve to be congratulated. 

* *” * * 


doesn't prove the risks are not desirable. 


THERE are frequently wide differences in the management of city and 
agency departments of the best companies. There is, for example, an Eng- 
lish office which resolutely refuses clothing, cloak and suit risks in this city at 
any price, and without reference to the question of moral hazard or the con- 
struction of the building. But this same company writes these risks in other 
cities with comparative freedom, They are not afraid of them in Philadel- 
phia, Baltimore or Cincinnati at half the New York rates, but simply put them 
on a prohibited list here in order to carry out a prejudice which, like charity, 
begins at home, and apparently ends there too. 

* * * * 

Tue Massachusetts Department is making the Commercial Union trouble 
by declining to recognize the reinsurance in authorized companies as a reduc- 
tion of liability within the legal limit. If this ruling is persisted in there will 
be considerable of a circus for various companies now carrying large lines in Mas- 
sachusetts with ample reinsurance. ‘The plain truth is that the interference of 
the States with the reinsurance of various companies is becoming a very serious 
burden, if not a nuisance. 

* . % * 

Tue Kent of England is the name of a company whose policy has lately 
found its way to America. The company is an old one, having been estab- 
lished in t81o, and has a paid capital of $100,000, 

* * . . 

Our Chicago agent telegraphs as follows: ‘‘ J. M. Neuberger of Indian- 
apolis, special agent for the German-American of New York, has been ap- 
pointed by the Atlas of London as general agent for the Western and South- 
ern States, with headquarters at Chicago.” 

* * * * 

THERE is as much discussion of details in connection with the proposed 
tariff association as if the main question were settled. 
simple one. 


The situation is a very 
Upon certain fundamental questions of minimum rates and 
maximum commissions nine-tenths of the companies can agree, If they can 
co-operate on this line and will keep faith with each other the tariff associa- 
tion can be made successful. The moment questions arise of what shall be 
done with broker's branch offices, out-of-town risks, reinsurance contracts and 
all that, the differences appear, and if a year is spent in selling them new 
issues will be broached and the tariff scheme may as well be relegated to the 
tombs of the Capulets. If the companies will come together on the lines upon 
which they are nearly unanimous they may get some benefits from their agree- 
ment this year. The longer it is put off the more complicated and less likely 
of success the scheme becomes. 
* + * ° 

PRESIDENT Moore of the Continental is still harping on the proposition to 
include an agreement to reinsure excess lines only in authorized companies as 
part of the New York tariff scheme. In effect this is aimed at the English 
companies, but why bother a tariff association with it? This is a sincere 
effort on Mr. Moore's part to carry out one of his pet schemes, and nobody 
can discourage his zeal, but it is not the province of a tariff association com- 
posed of local and agency and foreign companies to tie the hands of any of its 
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members beyond the requirement that they shall charge uniform rates and pay 
uniform commissions. But there’s more controversy to the square inch in the 
Continental office than in any other in New York, and ** argument ” in behalf 
of the Continental's ideas, and the Continental’s alone, is one of that com- 


pany’s amusements. 








CORRESPONDENCE. 


MACON, GA. 
[From Our Own CorRESPONDENT. ] 

So much has been said about the Whitfield bill that it gets to be almost a 
** chestnut,” but in connection with it I must call attention to an article, 
‘¢ The Georgia Lobbyist.” clipped from The Macon Evening News of August 
6, supposed to be written by one of our representatives who is on the editorial 
staff of the paper: 

‘* The constitution of the State makes lobbying unlawful in Georgia; the 
lobbyist exists however; he is a very homogeneous creature. Ever since the 
Whitfield bill has been under discussion in the House of Representatives the 
Southeastern Tariff Association has had its lobbyists at work at the Capitol. 

‘*We think this continued lobbying will do the insurance companies no 
good, and is calculated to do them harni. The representatives do not like so 
much button-hole work. The lobbyists of the insurance companies are pres- 
ent when the House convenes at 9 o'clock A. M., and remain until it adjourns 
atI Pp. M. 

** The Southeastern Tariff Association does not wish to be abolished, and it 


keeps its lobbyists on deck all the time. The constitution of the State should 


be enforced.” 

This is interesting. to know that some of the underwriters are at work in 
earnest, keeping right up with the legislature, and the insurance fraternity 
would regret exceedingly should Capt. Gay and Col. Wilson bring down upon 
their heads the wrath of this most learned (?) body and be made to suffer the 
penalty for ‘‘ lobbying ”"—the weather in Georgia is entirely too hot to undergo 
such things. ’ 

The general agent for this section is paying his respects to the Northern at 
their home office in London. 

State Agent John A. Bowie has placed the New York Plate Glass Insur- 
ance Company with Duncan & Carnes. 

The real estate and insurance agency of the late R. W. Cubbedge has been 
bought by Harvey & Son, who are new men in the business, 

The Fire Underwriters Association have just issued a rate book of the 
suburbs of Macon, these will be sent out to the companies in a few days, the 
cost being about the same as the city book. 
Whigley. 

The water we now have to drink reminds one of either pea soup or tomato 
MACK 


The rating was done by W. M. 


catsup. 
MAcon, GA., August 8. 





THE SOUTHEASTERN FIELD. 
JFRom OuR Own CorRESPONDENT. ] 

The agents in the Southeastern Tariff Association territory have again 
been wrought up on account of the competition of the Mutual Fire of New 
York. It seems that recently prominent merchants, manufacturers and prop- 
ertyowners generally, received typewritten circulars calling attention to the 
many advantages of mutual iusurance, as exemplified in the history of the 
Mutual Fire, and inviting them to correspond with that genial and clever 
underwriter, Clarence Knowles, of Atlanta, who is so dexterous that he 
manages not only Mr. Armstrong’s untamed steed, but also those thorough. 
breds, the Germania, Pennsylvania and Sun Mutual in the southeastern field. 
Some of these circulars fell into the hands of Mr. Knowles tariff association 
agents, and to say that they were astonished does not exactly convey the 
situation. 

Designing specials intensified this in Alabama and Georgia, and it is need- 
less to state that with this competition and that coming occasionally through 
brokers in New York by their handling of the ‘‘ Armstrong Fire,” that these 
agents will be far from happy this fall when being pressed for business by 
visiting specials. 

The anti-compact bill drags a weary existence in the legislature, but is 
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likely to be rushed through at any moment. Underwriters think the substitute 
We imagine that there will be much disappoint- 
That 
Manager Castle- 


worse than the original bill. 
ment when the effect of this measure is felt by the local companies. 
their Georgia business will suffer is a foregone conclusion. 
man has already given his opinion of the value of tariff associations to com- 
panies like the Royal ; and when one thinks of that gentle executioner, H. C, 
Stockdell, in a war of rates, you can almost hear Georgia insurance stocks 
drop from the point that now marks their high-water mark. It is said that 
these locals are indifferent about the bill; but, if it is so, they will speedily 
have an awkward awakening. 

The Tariff Association officers say that they have nothing to do with the 
bill and are pursuing the even tenor of their way uninterrupted in any manner. 
It is claimed that the war being made on capital by this legislature has alreacy 
injured Georgia in financial circles, but still they go on doing everything to 
injure their own companies an‘ drive them out of business. 

It is reported that the Norwich Union will soon select a special agent and 
one that will have his headquarters in Atlanta. Thiscompany has never been 
very aggressive in the South heretofore, but now it is likely to become very 
popular, as the home office management ranks high with Southern insurance 
men, 

Jacksonville, Fla., has just been re-rated, and as the insurance is being felt 
agents grow restive and want companies to go back to the old rates, which is 
not likely to be done. It is very difficult to make a Jacksonville agent appre- 
ciate how utterly indifferent companies are to the business coming from them. 
Losses have been so heavy that it will take many years to get even, if rates 
were advanced 100 per cent. 

Manager Swain of the Home of New Orleans is receiving a warm welcome 
all over the South. Underwriters cannot understand why the United Under- 
writers have consented to part with him. He contributed greatly to making 
that company’s agency position, and even with young Mr, Nutting’s popular- 
ity, they will miss the master hand of this underwriter. 

The Equitable of Mississippi has tired of the fight and is seeking reinsur- 
ance, 

The Southern Insurance Company of Rome is about to be chartered. It 
is organized to regulate the Southeastern Tariff Association. 


ATLANTA, August 4. ERNEST. 





KANSAS CITY NEWS. 

[From Our OWN CORRESPONDENT, | 

A meaium sized sensation sent'a gentle ripple over the surface last week, 
and sort of relieved the monotonous routine of every-day existence. Some 
time ago I spoke of an agitation against the high agency license of $100 per 
year. <A proposed reduction of $75 met with but little opposition—only 
three agencies, I believe, favoring a high license. Something of a surprise 
came, however, when the Upper House passed an ordinance reducing the 
agency license to $25 per year, but increasing the company license to $125. 
It’s a matter of speculation as to how this new order of things will strike the 
companies. I know they growled deep and loud when the $100 was saddled 
upon them, and that, too, when business was much better than it is now. 
The present is a very inopportune time for springing such an innovation, and 
I seriously doubt if the companies will stand it. A sentiment freely expressed 
is that it will be the last straw in a number of cases, and that certain compa- 
nies will withdraw from this city if an attempt is made to enforce the ordi- 
nance. 
to exceed $100 shall be collected in cities of over 100,000 inhabitants. 


The State law governing this matter says in effect that a license not 
The 
injustice of the new ordinance is apparent from the fact that a large agency 
like Kinney, Medes & Crittenden, for instance, with fourteen companies, 
will pay merely for license $1775 per year. Pile city, State and county taxes 
on top of this and no inconsiderable sum is represented. And yet a malic- 
ious warfare is being waged against ‘*‘ high insurance rates.’”’ It has been 
urged that a fund must be maintained to support the fire patrol, but this is 
now far in excess of the expenditures. 

Secretary Ryerson Ritchie of the Commercial Club is home from his inves- 
tigating tour, and we may expect to witness a big tumble in insurance rates 
before long. The 
insurance interests were not represented at all, and I cannot see how an im- 


Primarily this investigation was appallingly one-sided. 
partial verdict can be given. Mr. Ritchie went forth in the interests of the 
Commercial Club in particular and the insuring public in general, and is 
bound to report against Kansas City rates no matter what the result of his 
tour. Had a keen, experienced and discriminating underwriter accompanicd 
Mr. Ritchie he might have discovered some important facts not visible to 





Aug. 13, 1891.]| 


Mr. Ritchie’s untrained optics. Hence the report would no doubt be far 
more conservative. 

Some radical changes in the management of our fire patrol are strongly 
hinted at. The most important is the separating it from the fire department 
and placing it under direct control of the local board of underwriters. As it 
is there is strong prospects of the patrol being merged into a political machine. 
Again the board has practically no voicein the disbursements, merely turning 
the money over to the city treasurer, whois virtually paymaster. Insurance 
men claim, with a good deal of justice, that as they contribute a fund to main- 
tain the fire patrol they ought to have some say about it. I anticipate a 
strong movement in this direction at an early date. 

The Columbia Transportation and Trust Company is a new concern with 
headquarters in Topeka, organized ostensibly for the benefit of Grand Army 
men. On the payment of fifty cents per week for fifty-two weeks the com- 
pany agrees to transport the payee to the World's Fair and back, pay all in- 
cidental expenses such as board, car fare, steamboat rides, et cetera, and give 
the holder in addition a six day accident policy. Supt. McBride got after the 
company and told them they must get permission to do business in the State 
I understand the company will now organize as an accident in- 
surance company. A similar concern is in process of incubation in this city. 

With the first of August a marked improvement in business is noticeable, 
Altogether a more hopeful feeling prevails in 


or get out. 


while collections are better. 
trade circles. 

Chas, D. Mill, general agent New England Mutual Life, is taking a sum- 
mer jaunt among the northern resorts. 

P. K. Lawrence & Co., general State agents of the Security Mutual Life 
Association, are now quartered at the New York Life Building, doing a nice 
business. 

P. S. Brown, Jr., special for the New York Bowery, returned last week 
from a Minnesota fishing trip six inches taller and with a ruddy glow on his 
cheeks. 

Royal Williamson, son of our old insurance friend Wm. Williamson, is 
running an agency at Westport, Mo. 

The St. Joe fire department has a new life saving apparatus and madea 
successful test of it last week. 

J. E. Lowrie, special agent London Assurance Corporation, dropped into 
town last week. 

1), Lemmon has purchased the Anderson & Son agency in Kansas City, 
Kan. 

Will C. Culber has been appointed district agent of the Phoenix Mutual 
Life, at St. Joe, Mo. 

Several applications for membership have been received by the Kansas City 
Life Underwriters Association from Topeka and St. Joe. 

The gener «| offices of the Manufacturers Accident Indemnity Company 
have been moved to Bunker Building. Mr. Richard Seamans as general 
agent is giving his company lots of business. 

J. H. Rush of the Fidelity and Casualty, made a flying trip to New York 
last week. 

C. A. Fleming succeeds Fleming & IIurd as general agents of the Fidelity 
and Casualty, at St. Joe, Mo. HARRY. 
KANSAS City, Mo., August I, 





INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—The Metropolitan appointed R. A. Tibbs to assistant superintendent at 
Buffalo. ; 


—Cuthbert Cooper has been placed by the Prudential as superintendent at 
Erie, Pa. 

—The John Hancock appointed D, Goodman as assistant superintendent 
at Buffalo. 

—C. Rogers was promoted by the Prudential to assistant superintendent at 
Pittsburgh. 

— The assistant superintendents of the Life Insurance Company of Virginia 
are working hard for the ‘‘ bannership.” O, G, Alba, assistant superintendent 
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at New Orleans, holds the record as the ‘‘ banner agent” obtained before hic 
promotion, and is doing his best to win further honors. 

—The Prudential appointed C. Von Art as assistant superindendent at 
Milwaukee. 

—The Prudential transferred Inspector Lind to Cleveland as assistant 
super ntendent. 

—The Metropolitan transferred assistant C. F. George from Toronto to 
Hamilton, Ont. 

—B. Lee has been appointed assistant superintendent for the Peoples at 
Bridgeport, Conn, 

—W. McCool has been appointed assistant superintendent for the Pruden- 
tial at Philadelphia. 

—The New York Life appointed A. S. Prout to take control of the term 
business at Pittsfield, Mass. 

—The Prudential appointed W. Beawroth to assistant superintendent at 
Cincinnati, vice T., FE. Burns. 

—M. Quinn has been appointed assistant superintendent at Worcester, 
Mass., for the John Hancock, 

—T. W. Jones, assistant superintendent for the Prudential in the Hamilton 
district, has been discontinued. 

—C. F. Smith has been placed in charge of the New York Life’s term de- 
partment at North Adams, Mass 

—The Peoples dispensed with the services of S. J. Shedden, assistant su- 
perintendent, at Providence, R. I. 

—C. Tomlinson has been promoted to assistant superintendent for the Pru- 
dential at Tiffin, O. (Sandusky district). 

—The New York Life dismissed Hy. T. Morgan, the superintendent of 
the term department at Springfield, Mass. 

—Ii. E. Hanford, for a long time inspector for the Prudential has been 
promoted to the superintendency of St. Louis No. 1. 

—The Peoples appointed John Wilson, who has served them in various 
capacities, to the superintendency of Norwich, Conn, 

—Louis Haas, assistant superintendent for the Prudential at Peoria, has 
been transferred in the same capacity to Columbus, O. 

—O. Anderson has been promoted to assistant superintendent for the Met- 
ropolitan at Toronto, He was formerly agent at Buffalo. 

—We are glad to note that Stephen [ill is superintendent again. The 
Metropolitan placed him in charge of the Altoona district. 

—We find W. B. Browitt, formerly with the Prudential and Western 
aid Southern, is now superintendent for the United States at Trenton, 

--F. C. Oelke, superintendent for the Prudential at Lafayette, Ind., has 
been transferred to Evansville, Ind., in the same capacity, succeeding W. A. 
Reutlenger. 

—E, Crawford and A. M. Knight, assistant superintendents for the United 
States at Camden, are reported to have left without making a full account of 
monies collected, 

—The new building of the Prudential in Newark is a landmark easily dis- 
cerned by the many thousands who daily travel between New York and their 
homes in New Jersey. 

— The walls of the Metropolitan’s new building at Twenty-third street and 
Madison avenue, New York, are now appearing above the boarding. Rapid 
progress may now be expected. . 

—The industrial business in the South is making steady gains. The Life 
Insurance Company of Virginia is taking hold well all through that territory 
and especially in New Orleans, 

—W. C. D. Laing, assistant superintendent for the Prudential at Lafayette, 
has been promoted to the superintendency of that place. W. Thorpe has 
been added to his staff of assistants. 

—Business under Assistant T, R. Jennings, now with the Equitable Endow- 
ment Association at Wheeling, W. Va., is reported to be exceedingly good, 
and his agents are glad of the help he renders them in canvassing. 

—We should have reported that D. Welsh, superintendent for the John 
Hancock, had been transferred from Lowell to Lawrence, and not vice versa. 
In this connection we have to state that assistant superintendent Bennett has 
been appointed superintendent at Lowell, succeeding Mr. Welsh, 

—The recent United States census brings out the fact that in-the North 


‘Atlantic division there has been an actual as well as a relative decrease in 
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pauperism. In three of the States where industrial assurance has been exten- 
sively availed of the decline is more marked, thus showing the value of the 
system to the country at large The experience in this respect is similar to 
that in Great Britain, where the number of paupers have fallen off from 
what it was fifty years ago, despite the increase in population and the many 
depressions which trade has been subjected to. 

—It is a mistaken notion that because an agency has been unprotected for 
a time the debit should be taken away or cut. That is to say, it is as a gen- 
eral thing bad policy to take summary measures before making thorough 
investigation into the causes of the agent’s failure to put on increase. We 
have known many cases where very little headway was made, and when the 
superintendent and assistant superintendent went to the bottom of the matter 
it was found that other causes than the agent’s lack of interest or laziness 
were working against them. The agent who knows just how to put his work 
in so as to make it successful all the time is rarely to be found ; they all need 
instruction, advice and practical help through the personal work of the assist- 
ant superir.tencent, and if this is withheld the result is bound to be disastrous. 
Wherever an agency is not doing well let the assistant superintendent go with 
the agent for a few days, and in nine cases out of ten he will find the cause 
and apply the remedy. It is infinitely better to take time to train and 
encourage the old agent than to hunt for a new one, and let him lapse with- 
out being charged more business than he will write in six months. 


—Apropos of lapses of which there appears to be considerable discussion, 
let us say that the new agent, the old agent or the assistant superintendent do 
not invite people to lapse. There are of course cases where the members are 
not properly looked after, but under any system this would be the same. The 
inspection of lapses by superintendent, assistant superintendent or inspector 
will save som: basiness, but when we look at the high rate of lapse of ** ordi- 
nary” policies it is not to be wondered at that so many ‘‘ industrial ”’ policies 
are canceled. We should like to see them less, and to help along the good 
cause suggest that every superintendent pick out the lapsed business from the 
agents’ and ex-agents’ collecting books, make a list of names and addresses of 
those formerly holding policies, and divide it up among the various agents 
All parties will be surprised at 
New applications 


whose routes cover the territory embraced, 
the information gained about the business in this way. 
will be written, revivals secured and many back calls put down, from which a 
further harvest will be reaped. This is not a mere theory; it has been tried 
in some of the industrial fields and always with enough success to repay the 
superintendent for his trouble. Don't let any man’s ‘‘ If I can’t save it you 
can’t” deter you. Get the list up right and go ahead. 





NEWS OF THE WEEK. 


The New York Life Insurance Company. 


Durinc the past week, after the publication of the Banta charges against 
President Beers of the New York Life and his associates, 
the following statement to a reporter as to why the company retained Banta 


Mr. Beers made 


in its service : 

‘* Banta was retained in our employ simply because I did not wish to tuin 
the man into the street. I knew he had nota dollar, and I did not want to 
punish him. 1 knew he could not hurt the company. You can disabuse your 
mind at once of any idea that he was retained from any improper motive. 
The board thought he ought to go, but they left itto me. He was called in 
and told that if he had anything else to say, then in God’s name to say it. 
He said he had not, and I let himestay. I admit I am a little weak in some 
things, and I suppose I was in that case, but it was simply due to my good 
nature that he was retained in the company’s service.” 

Then, continuing, Mr. Beers said in relation to the general subject : ‘‘ Just 
to show you how false these charges are, take that one with reference to this 
building and the allegation that an order of the board of trustees had not 
been carried out. Asa matter of fact there is absolutely not one word of 
truth in that statement. The account as it stands is precisely according to the 
direction of the trustees, as can be seen by examining the minutes, and it has 
been so kept year after year, but that man apparently did not know it. 

‘* There is no more foundation to any of these charges than there is to that 
one. That isasample of all. So, too, with the charges that loans have 
been made on insufficient security. Ido not make the loans; that matter is 
attended to by the finance commit ee. If I knew or thought a loan was be- 
ing made on insufficient security, I would take pains to stop it, but there are 
none such. The Plaza Hotel property is a good investment for the company, 
It has cost the company up to the present time, I think, $2,700,000, and the 
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increasing rentals pay a fair return on that investment, and it will be a mucl 
more paying investment yet.” 

With reference to the charge that Sanchez, the director of the company’s 
Spanish-American department, and formerly Merzbacher’s partner, had a 
criminal record, which was known to him, Mr. Beers said: ‘‘ Is it likely that 
I would place a man, such as is now alleged Sanchez is, in charge of hun- 
dreds of thousands of dollars of the company’s money if I knew him to he 
such a man? The statement is absurd.” 

Mr. Banta then being waited upon and asked for an expression as to what 
Mr. Beers had said (which in substance was repeated to him), would only 
vouchsafe the information, ** am not on the witness-stand,” and he declined 
to make any other. The reporter called his attention to the fact that the 
charges made by him against Mr. Beers and the management of the company 
had now been published over his signature, and asked him if he had with- 
drawn them, did withdraw them, or would say that he was satisfied with the 
report of the special committee thereon. After repeatedly saying that he 
was not on the witness-stand, and that he had persistently declined to say any- 
thing on the subject, Mr. Banta finally said : 

‘I have not seen the report. I never saw it. 1 was told it was in favor 
of Mr. Beers. 1 don’t think anybody has ever heard me say that [ withdrew 
the charges. You have not heard anyone say so, have you ?” 

‘*As they have been published now over your signature and you do not 
withdraw them, and decline to say anything about them, the natural infer- 
ence is that you still stand by them?” 

‘*T am not on the witness-stand and decline to say anything on the subject.” 

‘* Mr. Beers says that no seal has been placed upon your lips, and that you 
are at liberty to speak on the subject.” 

** No one has ever asked me or told me not to say anything on the subject. 
I am a free citizen, but I decline to say anything on the subject.” 

‘* Mr. Beers says that you were asked after the investigation if you had any- 
thing more to say, to say it then. Is that true ?” 

‘ ] have nothing to say.” 

‘* Mr. Beers also says that vou were not dismissed from the company’s em- 
ploy because you had not a dollar and he did not wish to turn you out.” 

** That was very kind (laughing), but I never asked to stay. Of course, 
having been in this one business for thirty years, all my life in fact, I know 
of no other, and naturally would like to remain in it.” 

‘* But, assuming there to be continual wrongdoing as alleged by you, was 
not your remaining as cashier calculated o mislead and to render you liable to 
the charge of particeps criminis ?” 

‘* No, I do not think so. I think it was better for the policyholders for m« 
to remain.” 





Accident Annuity Insurance. 
THE American Casualty Insurance and Security Company has just introduced 
a new form of accident policy possessing features not heretofore embraced in 
accident policies. It embodies death indemnity and an annuity to the bene- 
ficiaries of the policyholders for a period of nine years. It 
that women are not good financiers, and when left to take care of money are 


is well known 
prone to make bad investments. / A married woman who suddenly loses her 
husband, and is called upon by the necessities of the care to supply his place 
in the support and education of their children, is at a loss what to do with 
any property he may have left, and is forced to rely upon the advice of others. 
The accident annuity policy of the American Casualty is calculated to rel.eve 
such women from embarrassment in this matter. It provides that in case the 
assured dies as the result of an accident, the sum of $6000 will be paid to 
the beneficiaries immediately upon the receipt of proofs of loss, and that a 
further sum of $2000 year for a period of nine years will be paid to such 
beneficiaries. Thus a death indemnity, payable immediately, is secured, and 
a comfortable annuity in addition, the total payment to the beneficiary being 
$24,000. The cost of this policy is $60 a year. 

Benedict, managers of the American Casualty Company, are the authors cf 
this form of policy, which has been approved by David Parks Fackler, the 
well known actuary, who pronounces it feasible from an insurance standpoint, 
while eminent counsel have approved of it froma legal point of view. The 
combination of death indemnity and an annuity is calculated to make this a 
popular form of policy. 
widow and orphans, relieving them from all anxiety as to the character of the 
investment. As the company has $1,000,000 of capital, and assets amount- 
ing in all to nearly $2,000,000, such investment would be regarded as “‘ gilt- 
edged.” ‘This form of assurance is not designed to take the place of the reg- 
ular accident policy issued by the company, but to supplement it with such 
persons as desire additional accident assurance and can afford to pay for an 


Beecher, Schenck & 


It virtually makéS the company the trustee of the 


annuity in addition. 

The company is doing a large accident business. 
selected, and nearly all its business is of the ‘‘ A Special” and ‘* Preferred 
class. The Annuity policy will afford agents an excellent opportunity to 
increase the volume of their writings, and will undoubtedly tend to pop- 
ularize the company to a still greater extent. 

On the opposite page will be found the policy in full, which, it will |» 
seen, is unusually liberal and free from restrictions. 


Its risks are carefully 
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Life Assurance in 1889 and 1890. 
THE following interesting table gives the aggregate transactions of all the life 
assurance companies of the United States for the year 1890 in comparison 
with the aggregates of 1889. The items are so arranged that any increase or 
decrease may be seen at a glance : 


1889. 


oe . bseorene bode TIVeCNLCECS 


50 50 

Capital stock $8,096,750 | $8,028,150 

34,879,708 | 
118,715,769 


3,248,193 


158,069,250 
34,900,449 


33 437,579 
103,808,930 
2,921,803 


New premiums 
Renewal premiums a 
Received for annuities 


140,168,312 

31,471,298 
2,731,388 2,566,029 
2,034,811 2,037,220 

_ 8, 868, 819 | 36,074,557 
Total income 106, 938,069 176,242 859 
EXPENDITURES. 

PAE Tee GOR NGI 6 vcs cccicccveccnsecccosssee 

Paid for matured endowments 

Annuities paid 

Paid for surrendered, laps: d and purchased policies. | 

Dividends to golicyholders 


44,866,684 
9,092,172 
I 539.793 


50,874,980 | 
8,889 Ir | 
1,775133° | 
14,024,018 12,420,282 
14,512,917 14,130,£98 
90,007,819 82,049,529 
467,627 475,769 
27,481,965 24,165,851 
5,518,379 | 5,037,767 
10,724,381 | 9,176. 328 


Total payments to policyholders. ....-.-.....-- 
Dividends to stockholders 
Commissions, salaries and traveling expenses olagents 
Medical fees, salaries and other charges ee ees 
All other expenditures a. eens 





Total expenses of management........ 44,190, 352 38,855,705 





134,198,171 


120,905,235 
62,729,898 | 


Total expenditures 
55,337,624 


Excess of income over expenditures 
Real estate owned 80,699,595 | 
Bonds and mortgage loans 309,601,235 
United States bonds 6,454,513 
Other stocks and bonds.......c..cccccsseeees 265,596,667 
Collateral loans 35,031,744 | 
Premium notes and loans 19,903,242 | 
Cash in office and banks........ 32,417,403 | 
13,650,222 
7,018,440 | 


75,699,090 
283,280,687 
91433)527 
242,203,882 
31,306,719 
19,839,332 
33,267,007 
12,252 895 
7,126,805 
714,499,944 
5,412,650 


Net deferred and unpaid premiums. MAE EIN RL Aes 
All other assets a....---- a 





NN: 5 -.- 55+ aenkcamseyemmeseas 
Items not admitted 
LIABILITIES. 
Reinsurance reserve (4 per cent).............+220- ol 
Losses and claims not paid 
Claims resisted ........... 
Dividends unpaid 
All other liabilities a....... 


770.972,061 | 


669,963,688 | 
3,948,513 
245,090 
1,284, 554 | 

3,239, 478 


678,681,309 
92,290,752 


616,303,271 
3,380,557 
217,809 
1,110,023 
3,250,002 
624,267,662 
90,2C2,282 


PD te icrdsdcesicces ssveneeseeowex 
Surplus to policyholders. .... 
PoLicy ACCOUNT. 
New business written 
New business not taken 
New business actually paid for.................- 
Whole hfe policies in force.................. 
Endowment policies in force 
All other policies in force a 


803,887,518 
134,861,583 
669,025,935 
2,304 246,898 
754,312,387 
158,777,151 


902,167,799 
160,070,559 | 
742,097,240 
2,575+115,935 
824 760,281 
220,913,009 | 





3,620,789,225 
241,940,519 
428,789,342 | 
777,562,312 
98,881,522 


3:217,336,436 
201,977,843 
365,841,267 
719,882,594 
95,614,932 


Total assurance in force 

Industrial business written 

Industrial policies in force 
Total assets (including non-admit'ed items) 
Total surplus (including non-admiited items)... 


a Where the various items as of a few c companies’ stz tatemeats have n not been classified , 
the total amounts have been included in these aggregates. 





The Flour City Association and the Life Union. 


THE following explanation of the way in which the agreement to merge the 
Flour City Life inthe Life Union of New York city was arrived at, is given 
in the reports on the examination of the Flour City Life to Insurance Super. 
intendent Pierce, by H. D. Appleton and J. E. Wallace, official examiners. 
The revelation makes very interesting reading : 


In the report of an examination of this same association, dated December 5, 
1889, reference was made to a contract entered into between certain persons, 
who formed a copartnership for the purpose of furnishing funds, etc., to meet 
the general expenses of the association, until such times as it should become 
self-sustaining, when they were to share and share alike in the net profits. 

That this contract or agreement was of value to the parties thereto has been 
proven by the fact that, at different times, persons holding an interest in same 
have sold such interest. It would appear from the statements made to us by 


[ Zhursday, 


those connected with the association, that the following is the history of th 
changes in this copartnership : 

At the outset, the beneficial interest that might arise as a profit from _pros- 
ecuting the business of the association was fixed by an agreement entered into 
by and between Charles F. Underhill, F. J. Butler, A. Sabey, Robert 
McCargo and James McCargo, under and by which each party was to receive 
a one-fifth interest in the profits of the business done. Presumably this was 
intended to cover such profits as should remain from the annual dues of Class 
A, the expense dues of Class B, and twenty per cent of assessments Class B, 
after conducting the business of the association, the balance, eighty per cent 
of the assessment Class B, to be used to pay the losses of said association in 
this particular class. 

After making such agreement and some time in the month of July, 1880, 
Mr. Butler sold out his interest therein to C, F. Underhill, G. A. Sabey and 
Robert and James McCargo. Soon after that G. A. Sabey conveyed his in- 
terest, which was then a quarter, to Underhill, Robert McCargo, James Mc- 
Cargo and C. A. Keeler, share and share alike, each obtaining a quarter of 
the same and a one-sixteenth of the company, or association, leaving at that 
time C. F. Underhill and the two McCargos each the owner of a five-six- 
teenths interest and Keeler the owner of a one-sixteenth interest. 

Subsequently James McCargo sold his five-sixteenths interest to George A. 
Sabey, and purchased of Robert McCargo and Underhill an equal interest in 
the remaining ten-sixteenths owned by them. 

Subsequently, and about January 1891, James McCargo sold his interest to 
William P. Colvin. 

The different persons referred to above, excepting Mr. Colvin, have always 
been members of the board of directors, and usually of the executive commit- 
tee, provided for in section 1 of article 7 of the by-laws, and besides have 
been salaried officers of the association. 

Early in February James McCargo resigned his position as adjuster, being 
succeeded by Mr. Colvin, who had purchased his interest. 

At this time G. A. Sabey owned five-sixteenths, Mr. Keeler one-sixteenth, 
and Messrs. Underhill, Colvin and Robert McCargo each one-third of ten- 
sixteenths. 

In the early spring of this year, according to the statements made to us, 
persons representing the Life Union of New York city proposed a consolida- 
tion of the Flour City and the Life Union. Several meetings were held, at 
which the Flour City Life Association was represented by Mr. Underhill, 
and the Life Union by Messrs. Baldwin, Law, Marden and Merritt. Mr. 
Underhill, the president of the Flour City, was given a power of attorney un- 
der date of March 17, 1891, by ‘* George A. Sabey, William P. Colvin and 
Charles A. Keeier, of Rochester, N. Y., and Robert McCargo of Holley, 
N. Y., owners of the Flour City Life Association, a body corporate, located 
and doing business in Rochester, Monro2 county, N. Y., * * * tomake, 
execute, sign and deliver any and all contracts, transfers, assignments and 
conveyances of their respective interests in and to said Flour City Life Asso- 
ciation, a body corporate, located at Rochester, N. Y., including covenants 
and agreements upon their part that they will resign their respective positions 
as directors and officers thereof upon demand, and will vote for any persons 
and parties designated by said Underhill to succeed them as such directors 
and officers; and make, sign, execute and deliver any and all papers, writings, 
contracts and conveyances necessary therefor, in their name or otherwise, at 
any time within thirty days from the date hereof.” 

Three separate options, dated respectively March 17, 1891, April 13, 1891, 
and April 18, 1891, copies of which are attached, were executed and deliv- 
ercd to Mr. Underhill, together with the resignations of the parties interested 
as directors of the Flour City Life Association, The option of April 18, 
18gI, was accepted. 

On April 10, 1891, the directors of the Life Union, at a special meeting, 
passed a resolution to purchase the Flour City Life Association (as is shown 
by the minutes of said life Union, a copy of which is hereto attached), and 
to issue thirty-five thousand dollars of the notes of the Life Union to make 
such purchase. 

Mr. Underhill in this connection makes the following statement : Upon 
the sale of the rights of myself, Robert McCargo, William P. Colvin, George 
A. Sabey and Charles A. Keeler, I was to receive forty thousand dollars pay- 
able as follows: Five thousand dollars to be paid by assuming and paying a 
note of the Flour City at the Central Bink of Rochester, ten thousand dol- 
lars in cash, and the balance in notes of one thousand each. The note which 
was to be assumed or taken up by the Life Union has been continued by the 
Flour City, and is a liability against it. By reason of some of the parties 
connected with the Life Union failing to take notes and furnish the cash 
therefor, the above figures were varied to a slight extent, so that the parties 
Colvin, Sabey and McCargo received about nineteen hwndred dollars in cash, 
and Keeler about eight hundred dollars in cash, and the balance of their in- 
terest in notes, as more fully appears by the option of April 18, 1891. 

Whereupon, at the city of Rochester, on April 23, 1891, the board of di- 
rectors of the Flour City Life Association, at this time consisting of fifteen 
members, held a meeting at which there were present Charles F. Underhill, 
Albert S. Taft, Charles A. Keeler, Robert McCargo, Charles D. Ross and 
L. M. Norton. Among other business transacted was the presentation of 
various resignations and the election of persons suggested by the Life Union 
in their places. This meeting acted upon the resignations of eleven members 
of the board in the following order: Rev. H. H. Emmett, George A. Sabey, 
Alexander M. Brown, J. C. Stowell, James McCargo, C. C. Bradley, M.D.., 
L. M. Norton, Charles D. Ross, Robert McCargo, Charles A. Keeler and 
Albert S. Taft, of whom Messrs. Ross, Norton, Keeler, Taft and Robert 
McCargo were present and conducted the business. 

Section four of article five provides: “Any number of directors, not less 
than five, shall form a quoru:n for the transaction of business.” 

The resignation of six members of the board, not present, had been accepted 
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and their places declared vacant, new members being elected in accordance 
with the agreement, with the Life Union. to fill their respective places, and 
in instances appearing and acting, none of whom were eligible to membership 
in such board, not being members of the association at the time of their elec- 
tion. Following which the resignation of Messrs. Norton and Ross, members 
of the board, who were present, occurred, leaving no quorum, This body, 
which was no tonger a board of directors of the Flour City Life Association, 
then proceeded to act upon the resignation of three members of the old board, 
namely, Messrs. McCargo, Keeler and Taft. 

Evidently the irregularity of the meeting of April 23 came under considera- 
tion of the persons interested, for, at the regular annual meeting of the mem- 
bers of the association held in this city on May 1g, ultimo, a motion was made 
by Mr. Keeler, the counsel of the association, and one of the directors who 
was supposed to have resigned at the April meeting, nominating four persons 
fur directors to serve three years, in the place of those retiring, all of such 
persons being individuals who were stated in the official minutes of the Flour 
City to have been elected at the previous meeting of the board of directors. 

This proceeding, to say the least, was most peculiar, in view of the fact 
that there is no provision contained in the by-laws of the association for the 
election of directors by its members, at annual or any other meeting. As 
heretofore set forth, the divectors re-elect themselves or their successors. 

The determination to secure a board of directors on May Igis evidenced 
by the fact that after the annual meeting of the association a regular mecting 
of the board of directors was held, at which there was no quorum present, but 
four members of the old board, namely, the board prior to April 23, ultimo, 
Messrs. Underhill, Brown, Stone and Keeler appearing. This body then pro- 
ceeded to reconsider the action of April 23 with respect to the resignations of 
Messrs. Keeler and Taft, and to ratify and confirm the action of the meeting 
held on April 23. The Comedy of Errors proceeded with the acceptance of 
the various resignations tendered at the meeting of April 23, and the election 
of the same gentlemen, who had in the meantime applied for membership in 
the Flour City Life Association, as the new ‘‘ Directors” (?). 

At the meeting of April 23, 1891, when no quorum was present, various 
new officers were elected and a new executive committee was appointed, all 
of the members of which, with the exception of the president, were not mem- 
bers of the association. 

At the meeting of the board of directors of May 19, heretofore referred to, 
various officers were elected. 

Since April 23 meetings of the so-called exccutive committee have been 
held, at which salaries have been fixed and business of the association trans- 
acted, 

We respectfully submit that since the meeting of April 23, ultimo, when the 
board of directors were left without a quorum, by members of the board who 
were present voting upon the resignations of members not present and their 
own resignations, the Flour City Life Association has been transacting its 
business with a board of directors who were never elected directors in accord- 
ance with the general co-operative statute, and all business conducted by the 
persons who have called themselves its board of directors has been irregular 
and illegal. 





A Sound Letter. 
THE following circular letter has been issued to the agents of te Manhattan 
Life by J. L. Halsey, vice-president : 
OFFICE OF THE MANHATTAN LIFE INSURANCE COMPANY, ) 
156 and 158 Broadway, New York. 

New York, August 4, 1891. \ 
The agitation of the putlic mind, and especially the daily adverse notices 
in one of the principal daily papers regarding one of the large New York 
companies, makes it important that great care should be taken to do every- 
thing possible to fix the public mind on the subject of the entire solvency of 
the life insuranee companies; every company stands strongest when the 
public feel that all the companies have the strength and solvency to carry out 
their obligations. This assurance you can emphatically give, as it is undoubt- 
edly the fact. For that reason we feel that all the interests connected with 


the Manhattan Life Insurance Company, its insurers, agents and officers, 


combine on one thing—the establishment of its reputation for honesty and 
integrity of management, without reflecting on any other company or its man- 
agement in any respect. By doing this you will uphold the general business 
of life insurance and dignify the honorable profession of the life insurance 
agent, and we believe that this will enable you to secure more business for 
this company, as it cannot but tend to strengthen the confidence of the com- 
munity in their dependence on life insurance for a provision for their families. 
J. L. HALsgEy, Vice-President. 





Handy Guide to Premium Rates, Applications and Policies. 
WE have received many testimonials relative to the Handy Guide which have 
been issued in circular form.. The following are among them : 

VALUABLE LIFE INSURANCE GUIDE, 
We have received from THE SPECTATOR Company a copy of their ‘* [Jandy 
Guide to Premium Rates, Applications and Policies,” a very valuable and 
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convenient tittle pocket volime, full as an arsenal of information for lite in- 
It is invaluable to a solicitor who will be required to know 
what all companies are doing and the various plans and rate tables to be met 
with in competition. All the tables of experience, special insurance policy 
forms and comparisons of all the standard policies are given. The price of 
the ‘* Guide”’ is two dollars, which is inconsiderable when compared with the 
value of the information and the trouble and cost in obtaining it.—/nsurance 
Herald. 


surance men, 


We have received a copy of the ‘‘ Handy Guide to Premium Rates, Appli- 
cations and Policies,” which is issued by THE SrecraTor. ‘This is a work 
designed especially for the use of ficld men, and is the most complete and 
convenient work of the kind ever prepared. The price is $2.00 per copy, 
handsomely bound in flexible leather for pocket use.—/nsurance World, 


THE SPECTATOR COMPANY issues a very elaborate life insurance pocket 
manual of 208 pages which more than answers to its title ‘‘ Handy Guide to 
Premium Rates, Applications and Policies of American Life Insurance 
Companies.” In the ta!.ulations are surrender values, tontine estimates and 
Investment insurance and term insurance are exemplified, and in 
the reproduction of policy forms of the different life companies, industrial 
insurance is presented with more than usual amplitude. Field men will find 
the Guide full of points whigh they can turn to good account.—American 
Exchange and Review. 


results. 





MERE MENTION. 


—Harmony again reigns supreme at Worcester, Mass. 

—Edwin Shaw, secretary of the Fall River board, is dead. 

—The Alamo of San Antonio has been admitted to Illinois, 

—aA new fire insurance company has been formed at Toledo, O. 

—Actuary August F. Harvey of the Missouri Insurance Department is in 
town, 

—The organization of a fire insurance patrol is under discussion at Pitts- 
burgh, Pa. 

—The Western Factory Insurance Association has a new adherent —the 
Continental. 

—H. B. Edwards has resigned the Louisiana general agency for the Wash- 
ington Life. 

—Thomas I’. Gray has been appointed receiver for the Mutual Artisans of 
Muscatine, Ia. 

—Cottage City, Mass., stores must keep their back yards clean or have their 
policies canceled, 

—The Farmers Mutual of Osceola, Lake and Wexford counties is retir- 
ing from business. 

—A receivership is threatened for the Mississippi Valley Manufacturers 
Mutual of Rock Island 

—Stevens Thomas, secretary of the Southern Mutual of Athens, Ga., is 
suffering from a paralytic stroke. 

—All risks outside of Pennsylvania of the Peoples of Pittsburgh have been 
reinsured in the St. Paul German. 

— The Michigan stsndard for kerosene oil has been reduced from 120 
degrees flash test to 95 degrees fire test. 

—The Teutonia of New Orleans has entered Massachusetts, and has ar- 
pointed Henry R. Turner of Boston as its agent for the State. 

—W. C. Nelson, special agent for the North British and Mercantile, has 
resigned his membership in the Kentucky and Tennessee Association. 

—Members of the New England Insurance Exchange are charged with cut- 
ting the rate on a hotel at Auburn, Me. The matter will be investigated, 

—Charles W. Porter of New Bedford, Mass., died on the Ist inst. For 
several years he was Secretary of State for Vermont and ex-officio an insur- 
ance commissioner. 

—Sholes & Hamilton, the Omaha agency firm, has dissolved, and the busine-s 
will in future be carried on by John R. Hamilton. He will represent the 
following companies: Liverpool and London and Globe, Northern of Lon. 
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don, Insurance Company of North America, London and Lancashire, Orient 
of Hartford, Providence-Washington of Providence, Syndicate of Minne- 
apolis. 

—The Equitable Life has secured a site corner of Wisconsin street and 
Broadway, 30x 100 feet, at a cost of $300,000, on which it will erect a 
$1,000,000 office building. 

—B. R. Levy of the firm of Levy & Hermann, Mobile, died recently. 
Joseph Hynde has become associated with Mr. Hermann under the firm 
name of Hermann & Hynde. 


i 2 
Its premium 


—The Equitable of Meridian has gone into voluntary liquidation. 
Barber is president and J. C, Lloyd secretary of the company. 
income last year was about $42,000. 

—Frederick M, Whiting, son of W. B. Whiting of the Boston Manufac- 
turers Mutual, has received the appointment of Boston special agent for the 
companies represented by John C. Paige. 

—The new business of the Peoples Mutual Accident of Pittsburgh for July 
showed an increase of twenty-five per cent over the month of June, which 
was the best month the company has ever had. 


—We are indebted to Superintendent McBride for a copy of the Twenty- 
It contains a characteristic farewell 
from the pen of the retiring superintendent, D. W. Wilder. 


first Annual Kansas Insurance Report. 


—C. T. Baird, secretary of the Union of Louisville, has resigned the gen- 
eral azency for the Liberty for Alabama, Kentucky and Tennessee, and this 
territory will come under the jurisdiction of the home office. 


—The Insurance Commissioner of Minnesota is making vigorous war on 
The latest to come under the 
ban are the Standard Mutual Aid of St. Paul and the Golden Bee. 


the many fraudulent concerns of that State. 


—Auditor Taylor of South Dakota has refused to license the agents in 
that State of the Hartford Fire, for the reason that, as he claims, that com- 
pany has not published its statement in the manner prescribed by law. 

The 


object of his trip is to bring back his family, who have been sojourning in 


—P. B. Armstrong sails to-day for Europe on the Fuerst Bismarck. 


Paris, Switzerland and London. He will return by the same steamer. 


—II. C. Lippincott, superintendent of agencies of the Penn Mutual Life, 
reports the new business of that company for the first seven months of 1891 
at $13,538,254, being an increase of $2,614,956 over the corresponding period 
of 1890. 

—Geo. B. DeLamater, the former vice-president and manager of the Hud- 
son River Fire and Marine, is now its secretary, and is succeeded in the vice- 
presidency by Millard RK. Jones, who takes Mr. Sanford’s place among the 
directors, 

—The Board of Fire Underwriters of Allegheny county, Pa,, protests against 
method in vogue among the inspectors of Middle States Inspection Bureau of 
reporting complaints to the assured and not to the companies and agents 
interested. 


--The committee appointed to compare fire insurance rates in St. Paul and 
Minneapolis has filed a report which states that St. Paul insurers pay twenty 
per cent higher rates than those of Minneapolis, and calls upon the local board 
to explain the disparity. 

—The new business of the Mutual Reserve for July was $3 "783,640, mak- 
ing a total of $28,297,005 for the seven months of 1891. The death claims 
paid this year amount to $1,218,700, bringing the grand total paid since 
organization up to $10,960,000, 

—The Farmers Mutual Fire Insurance Company of Alcona, Alpena and 
Montmorency counties, located at Harrisville, Mich , is about to begin busi - 
ness, and has obtained applications for $300,000 of insurance. B. P, Cow- 
ley is president and treasurer, and George E. Gillam is secretary. 


—Eureka, Cal., wants rates reduced, because the city is built of redwood 
and has ordered some hydrants. We quote a local newspaper as follows: 
‘* If we make the ‘ kick’ and get no redress, we should commence to carry our 
own insurance and not allow the insurance companies to practice extortion 
upon us.” 

—New York city, at the present time, seems to be enjoying fairly good 
health. The report of the Health Department for the week ending August I, 
shows that fewer cases of infectious and contagious diseases were reported in 
that week than for any preceding week in the year. The deaths in 
the same week numbered 866, indicating an annual rate of 26.81 per 
thou:and, as against 29.34 for the previous week and 28.93 for the correspond- 
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ing week last year. This rate, however, shows an improvement in condition 
as the average number for the corresponding week for ten years, increased 
correspond with the increase of population, was 1028. 


deaths were caused by violence. 


Twenty-six of th 


—George J. Dexter, special agent for the Western of Toronto, for Ar- 
kansas and Texas, and a member of thé well-known and long-established 
agency firm of George J. Dexter & Co., Dallas, Tex., visited New Yor! 
and Hartford last week. 
situation, 


Mr. Dexter reports an improvement in the Texa 


—Frank Leslie’s Illustrated is an interesting journal, and perused by u 
with great pleasure, especially the column edited by The Hermit. It 
most astonishing combination of wisdom and drivelling idiocy ever put to- 
gether by the same man in the same journal in this or any other world.— 77/ 
Review, London. 


is the 


—The Insurance Commissioner of Massachusetts has issued a report show 
ing the condition of fifty-six assessment endowment concerns at June 30, 
1891. They have certificates in force to the amount of $84,620,529 ; received 
from members, $5,127,291; paid raembers, 
$1,155 478, leaving a balance on hand of $2,543,907. 


2,525,973 ; paid for expenses 


—The Insurance Club of New York city was opened on Tuesday last 
Some 300 gentlemen visited the rooms, which were tastefully decorated with 
flowers, and expressed themselves as highly pleased with the appointments 
In a few days the rooms will be in perfect running order and the club will 
prove a cosy retreat for the lunch hour and other odd moments of the day. 


—‘‘ The mutual fire insurance companies are still passing away and occa 
sionally an ‘ undergrounder’ goes down to stay. Among the latter was the 
Fidelity of Huron, Dak., early last month, reinsurance arrangements having 
been made, it was reported, with the Hekla. Many underwriters profess to 
believe that the Hekla is carrying so full a cargo of old wreckage that the oli 


hull is not destined for either a long or prosperous voyage.’’—Aough Notes. 


—The case of Curtiss vs. the Aitna Life has been decided by the California 
Supreme Court in favor of the plaintiff. 
was begun, based on a $10,000-policy on the life of one A. W. Tucker in 


Some ten years ago the original suit 
favor of Mrs. Curtiss, who assigned same to her son. The company’s defense 
was an alleged lack of insurable interest. The lower court rendered a verdict 
for the plaintiff for the face of the policy with costs, which has now been 
affirmed as above. 

—A report has been filed at Harrisburg by the Real Estate Title Insurance 
and Trust Company of Philadelphia, as receiver of the American Life, show- 
ing a balance on hand at June 30 of $314,834. 
by the receiver was $485,524; of this Harrison, Frazier & Co, received 
$100,000 in payment of a note and expenses used up $70,690, leaving th 


The total amount collected 


balance as above. This balance is sufficient to pay policyholders twenty-five 
per cent, and it is estimated that cnough more can be collected to pay them 


an additional fifteen per cent. 


—‘* The Handy Helper for Life Insurance Agents” has been received with 
the compliments of F. S. Biggs, the Baltimore agent for the tna Life. It 
is an indexed blank book, ruled off into columns with printed headings, which 
is designed and well adapted for keeping a record of the details regarding all 
persons met or appointments made, dates of interviews, plans, offered when 
p-emiums are due, etc. Mr. Biggs claims that one of these books will be 


worth $500 to $2500 to any live agent. It impresses us as being a first-class 


- method of systematizing a life agent's work. 


—An Indianapolis daily newspaper, referring to the visit of Ryerson Ritchie, 
secretary of the Kansas City Commercial Club, speaks as follows: ‘‘ He says 
that the rates in Indianapolis, while not as low as in some other cities, are 
forty per cent below those of Kansas City. Ile has found that there are un- 
reasonable and unaccountable inequalities in the rates that are arbitrarily 
fixed in different cities. 
City is a question yet to be determined, but Mr. Ritchie is confident that the 
Commercial Club will force them down in some way. 


As to how a reduction can be secured in Kansas 
If necessary, a new 
insurance company will be organized.” 


—Stocks of fire insurance (unless otherwise stated) companies have lately 
soid, or been quoted as follows: At Baltimore (sale)—National, 4 ; (quota- 
tions)—Associated Firemens, 6% bid ; Firemens, 17 to 1734 ; Howard, 6 to 
6%. At New Orleans (quotations)—Crescent, 72 asked; Firemens, 50 
asked ; Germania; 127 bid; Hibernia, 78 asked; Home, 112 asked; L:- 
fayette, 76% bid ; Merchants Mutual, 51 to 60; New Orleans Insurance 
Association, 28% to 30; New Orleans Insurance Company, 80 asked ; Sun 





Aug. 13, 1891.) 


Mutual, 137 asked; Southern, 110 asked ; Teutonia, 136 bid. At Philadel- 
phia (sales)—Insurance Comyany of North America, 26% and 26% ; (quota- 
tions)—American, 158; Delaware, 45 ; Fire Association, 342; Fire Insur- 
ance Company, County of Philadelphia, 120; Franklin, 376 ; German, 82 ; 
Girard, 380; Insurance Company of North America, 24% ; Insurance Com- 
pany of State of Pennsylvania, 375; Jefferson, 13214 ; Lumbermens, 47%: 
Mechanics, 43%4 ; Pennsylvania, 311% ; Reliance, 76 ; Spring Garden, 99% ; 
Teutonia, 90; Union, 24% ; United Firemens, 16%. 

—We have received a copy of the Southern Insurance Directory for 1891, 
being the fifth annual issue of that publication, of which Garrett Brown of 
New Orleans stands sponsor. ‘The work is something more than a directory, 
inasmuch as it gives, in addition to the directory of insurance companies and 
agents in the various cities and towns of the southern States, statistics regard- 
ing the fire departments and water supply, and also a brief synopsis of the 
insurance laws of each State, together with a list of companies doing busi- 
ness in the State. ‘The work is a creditable one, giving much information of 
value to fire underwriters. The statistical part of the work showing the con- 
dition of fire insurance companies, fire insurance by States and monthly losses 
by fire is taken from various exchanges. 

—Included among the journalists who attended the funeral of J. Ul. C. 
Whiting, president of The Review Publishing and Printing Company, at 
Vhiladelphia,,on Wednesday morning of last week, was C. C. Hine of The 
Monitor, Robert A. Dearden and W. H. Smith of the United States Review, 
Franklin Webster of The Chronicle, C. M. Ransom of The Standard, St. 
George Kempson cf The Insurance Times, Dr. J. A. Fowler, the life-long friend 
and partner of the deceased, and A. L. J. Smith of THE Specrator. The 
funeral was very largely attended by business and social friends of Mr. 
Whiting, the spacious house scarcely affording room for the number of per- 
sons. Mr. Whiting was fifty-seven years old. It was but a little while since 
that his wife passed away, and he leaves but one child, a son, who has been 
associated with him in business and who was lately married. 


—The Connecticut Indemnity Association of Waterbury, Conn., is intro- 
ducing a new cumulative-distribution policy, which embraces all the cardinal 
features of its original distribution policy, and also adds one per cent each 
year to the face value of its insurance during the cumulative period of ten 
years, at the end of which time the insured participates in the distribution of 
the dividend earnings, and is entitled to the regular options of cash values 
and paid-up insurance. This feature of adding to the insurance protection 
fora term of years, without incrcasing the cost to the insured, will be of 
value to agents, as it will prove an attractive form of policy to talk, and will 
sell easily and be likely to keep in force, as there is an additional incemtive 
each year to renew and secure the increased insurance. The Connecticut In- 
demnity Association has just been admitted into Iowa and Michigan and 
offers good places to good men in sixteen or more States. The year has been 
a successful One so far for this company, and the outlook is most propitious. 
This association offers as good guaranty of security to its members as any 
association operating under the assessment laws, and we bespeak its libergl 
patronage, 

—-At a meeting of the directors of the Atna Fire of Hartford, held on the 
sth inst., the following resolutions were adopted : 

‘* The directors of the Aitna Insurance Company, having learned with 
sincere regret of the death of Erastus J. Bassett, which occurred on the 25th 
ultimo, desire to put on record this expres-ion of their high regard for him 
personally, and ‘appreciation of his valuable services in the interest of the 
company for nearly twenty-nine years, Mr Bassett entered the service of 
the company in October, 1862, in the position of special agent, and three 
years later was appointed general agent, which position he has since filled 
with unswerving fidelity. The duties devolving upon him were mainly the 
adjustment of losses, and in this line from the first he showed himself as_pos- 
sessing remarkable sagacity and insight into human nature ; hence, while he 
brought out settlements which were satisfactory to, and fully protected the 
interests of, the company, he always left with the insured the feeling that he 
had been honestly and fairly dealt with. Mr. Bassett bore the manner of an 
honest, fair-minded man, as he was ; and this, with his many years of varied 
experience, led him to be looked up to by the fraternity of insurance circles 
as the Nestor among adjusters. As aremarkable piece of work may be noted 
the settlement, in connection with other able adjusters, of the claims follow- 
ing the great Chicago fire in 1871, and again in the Boston fire of 1872. His 
great ambition was to have the Attna Insurance Company the first in the 
land, not only on account of business and profits, but the standard for all 
honorable dealings. Voted, that the above be spread upon the records of the 
company and a copy be transmitted to his family.” 
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AUTOMATIC SPRINKLER NOTES. 


—The Nashville Cotton Mills at Nashville, Tenn., have been equipped with 
Grinnell sprinklers. 


—A wet system, consisting of 1750 Grinnell heads, will be placed in the new 
Emerson Piano Factory at Boston. 


—A fire in the building occupied by Ketcham & McDougall, at Brooklyn, suc- 
cumbed to the action of Gray sprioklers. 


—The Automatic Fire Alarm and Extinguisher Company (Limited) of New York 
has dec'ared a dividend of two per cent, payable on the 15th inst. 


—New Grinnell sprinklers are being substituted for those of the old pattern in the 
Palmer Mill at Three Rivers, Mass. About 4000 heads wil! be required. 


—Neracher sprinklers will be installed in the factories of the Rockford Chair and 
Furniture Company and the Rockford Union Furniture Company at Rockford, III 


—The Ongley Electric Company's system is meeting with success; the public 
have recognized the value of its reliable watchman’s register, which faithfully 
records the movements of a night or day watchman, and its many adjuncts, viz.: 
Engine stopping device, fire alarm signals, automatic sprinkler protector, etc., 
etc. Among the latest establishments which have been equipped with this system 
we may mention the Pennsylvania Raiiroad Yards, both at Jersey City and 
Hoboken ; Eble & Herter's Brewery, Philadelphia, Pa., and the Appleton Manu- 
facturing Company of Brooklyn, and we learn that many other large and important 
concerns have just closed contracts with the Ongley Electric Company. ‘Ihe 
system is pronourced by all most reliable and thorough in all its workings. Par- 
ticulars or any information may be had by applying to the company’s office at No. 
1 Broadway, New York city. 


—lIn justice to the Walworth, Manufacturing Company we reprint the following 
letter from O. B. Hall: ‘' Reférring to the statement made by Mr. W Frazier 
regarding the fire at James Whitehead’s, we wish to say that it is a very foolish 
thing on the part of Mr. Frazier for him to try and manufacture a damaging report 
against the Walworth Link Sprinkler. James Whitehead’s mill had but a few 
sp inklers over the cards and picker; by far the larger portion of the mill had no 
sprinklers in it. The fire burned a Jong while before it reached the sprinklers in 
that part of the room used for carding; when it did reach them every sprinkler 
opened and did what little good they could under the circumstances. The use of 
such an argument by Mr. Frazier shows how anxious our competitors are to find 
anything, however slight, against the Walworth Link Sprinkler, This risk could 
hardly be called a partially sprink'ed risk, as it was really no attempt at sprinkling, 
and wes not down as a risk having Wa worth Sprinklers.” 


—Below wi'l be found a copy of a letter in explanation of the burning of the 
mill of the Shawmut Fibre Company. 

Boston, July 18, 1891. 
Providence Steam and Gas Pipe Co., Providence, R. 1.: 

DEAR Strs—I have just seen U. C, Crosby, who has returned from Somerset 
Mills, Me., where the pulp mill of the Shawmut Fibre Co. was burned the other 
day. He reports that the fire started from a hot box on the shafting under the floor 
of the barking room. This part og@he prem ses was not equipped wi'h sprinklers, 
although the barking room over it was equipped with our old style of sprinklers, 
put in some three years ago. The buildings were so constructed tnat the fire crept 
from the basement, where it started, underneath the main mill, as well as on the 
outside of it, where it set fire to a large pile of chips; this blazed up and set the 
whole mill afire on the outside. ‘The fire soon extended to the shingled roof, which 
burned very fast, and as there was a breeze which held the fire right on to the 
building, it was consumed very quickly, and almost entirely from the outside. As 
far as he was able to observe, every sprinkler on the premises was opened. Itis a 
certainty that the dry-pipe valve operated, as he examined it under conditions that 
showed it could not have been tampered with since the fire. It was found locked 
open as it should be. Also the sprinklers in the planing mill, near the burnt bui'd- 
ing, which were opened by the heat, all discharged water. 

Yours very truly, W. T. MONTGOMERY. 


—The Automatic Fire Alarm and Extinguisher Company (Limited) of New York, 
representing the Grinnell Automatic Sprinkler and Watkins Automatic Fire Alarm, 
has now nearly 1000 business buildings in the metropolis equipped with the fire 
alarms. The subscribers are divided into circuits, there being from twenty to 
thirty houses in each circuit. Each building has a different signal «nd each floor a 
set of thermostats, so that when a fire occurs everything is immediately reported to 
the central office at once in detail—the circuit, building and floor. ‘lhe central 
office, by a code of signals of its own, at once notifies the fire department head- 

uarters. Thus much valuable time is saved at the critical time when the fire is 

rst discovered, and this ala m can be credited with having saved numerous large 
business buildings by its promptness in reporting fires. The subse ibers range from 
the Battery to Forty-second street, and from the East river to the North river. A 
corps of skilled operators is always in attendance at the central office, four men 
being on night duty. Numerous valuable testing devices, perfected and patented 
by this company, render the system absolutely reliable at all times. Failure seems 
impossible, so many are the safeguards thrown around the system to provide 
against the grounding of wires, weak batteries, break in main line, etc. In fact, a 
break in the main line would not prevent the alarm being sent in, as sure provision 
has been made to overcome this very infrequent difficulty. The company also pro- 
vides against lightning freaks and during the eighteen ycars it has been in business, 
has never had a wire burn out, while nearly if not ali the large telephone and tele- 
graph offices in this city have suffered more than once from this trouble. Business 
houses containing la’ ge values cannot afford to be without this valuable device. 

THE NERACHER SPRINKLER IN THE EAST. 

The Neracher Automatic Sprinkler, now as we] known in the East as in the 
West, was introduced in the Eastern field last October by Fred G. Smith, who for 
over three years previously represented the Walworth Manufacturing Company at 
Boston. Mr. Smith's territory is New York and New England, his office being in 
the London and Lancashire Building at 57 William street, New York city. That 
he has done excellent work for the Neracher Sprinkler in this field is shown from 
the fact that his aggregate business since last October amounts to over $75,000. 
Among the large risks equipped may be mentioned the following: American Sugar 
Refining Company, several of its large plants; several large worsted mills in 
Rhode Island; five or six New England shoe factories, those of Gale Brothers and 
Spaulding being among them; Henry Morgan & Son, Montreal, who have the 
largest dry goods house in Canada; Champlain Silk Mills, Whitehall, N, Y.; 
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Gutta Percha and Rubber Manufacturing Company of Toronto, head office: New 
York; Pantasote Leather Company, Passaic, N. J.; C. A. Woolsey Paint and 
Color Works, Jersey City; two of the largest tanneries in America, viz: The 
Hamburg Cordovan Tannery, Newark, of which R. G. Salomon is proprietor, 
about 2000 heads; American Oak Leather Company of Cincinnati, which we 
understand to be the largest tannery in the world. In the West the following im- 
portant risks are equipped with Neracher sprinklers: The Illinois Glass Company 
of Alton, Ill., including eighteen buildings; the Ohio Falls Car Company of 
Jeftersonville, Ind., over twenty buildings ; the Crane Company, Chicago, largest 
dealers in pipe fittings, over 6000 sprink ers; J. L. Hudson, Detroit, proprietor of 
the Excelsior Clothing House, nine stories; the Union Improvement and Duluth 
Elevator Company, Duluth, two contracts, aggregating over $30,000; the Milburn 
Wagon Company, Toledo, O., the second largest concern of its kind in the world ; 
the American Straw Board Works, Wabash, Ind., over 2000 sprinklers ; Theodore 
Kuntz Cleveland, O., Sewing Machine Cabinet Works; Clement Bane’s ten- 
story clothing house, Chicago; Kippendorf & Dittman’s shce factory, Cincinnat; 
one of the largest in the West; Nelson, Madder & Co., Grand Rapids, furniture ; 
Grand Rapids Chair Company, Grand Rapids; Phcenix Chair Company of 
Sheboygan, Wis. Among ‘he latest contracts closed by Mr. Smith is one of the 
largest ever taken In New York city, it is the works of the New York Biscuit Com- 
pany. ‘The system comprises about 4000 sprinklers, and is fed from four 12,000 gal- 
lon tanks and a Duplex steam fire pump provided wi h an automatic regulator, and 
keeping constant pressure on the system, all connected by underground pipes. 
There are also three city steamer connections. If fire should st rt in any of the 
buildings, the source of supp’y would include all the aforementioned. Several 
automatic alarm gongs shall be located 
where most convenient to warn the 
watchman or engineer in case of fire. 
The capturing {of this equipment by the 
Neracher Sprinkler Company is certainly 
a big card for it, as it was obtained in 
the face of the sharpest competition both 
from home and other outside sprinkler 
companies. Other recent important 
equipments in the East include Harney 
Brothers, shoe manufacturers, Lynn; 
Barber Stockwell Company, machinists, 
Cambridgeport, who have erected a 
large plant at that place recently. 

It is evident from this list that the 
Neracher sprink'er is coming to the 
front in the East as well as in the West. 
We have it on good authority, too, that 
it is not because of any reduction in 
price, as has been charged, that so large 
a volume of business has been attained 
by Mr. Smith. The merits of the 
sprinkler and the enterprise of the firm, 
on the contrary, are to be credited for 
these good results, 

The Neracher Sprinkler Company is 
the only corporation of its kind that has a manufacturing plant devoted to the 
sprinkler business. The company has all its qork done by its own corps of ex- 
perienced sprinkler men, including engineers and draughtsmen, capable of laying 
out work in first-class manner. J. W. Rau is the chief engineer and draughtsman, 
and has been connected with the company from its inception. He is a practicak 
engineer and skilled draughtsman, and for some weeks past has been engaged in 
designing work for sugar refineries. He divides his time between the Western and 
the Eastern offices. The Neracher Company desires it understood that it is here to 
install efficient sprinkler equipments, and proposes to do only first-class work, so 
that when a fire occurs the sprinklers will be able to take care of it. The company 
thinks thatthe requirements of Eastern underwriters is not stringent enough with 
relation to tank elevation, having seen a number of equipments in New York and 
Brooklyn where tanks were located not higher than six or eight feet above the roof. 
It claims that the tank should be elevated at least fifteen feet over the highest 
sprinkler to give adequate pressure and proper distribution on the top floor. The 
company has also noted a number of equipments in the cities named that are sup- 
posed to take care of fire, where the sizes of pipe are inadequate. Two sprinklers 
being on %-inch pipe, forty-five on 2%-inch and as many as 146 on 4-inch. The limit 
is said to be one on ¥%-inch ; twenty-eight on 2% inch, not over sixty-four on 4-inch 
and from 115 to 120 on 5-inch. The Neracher Sprinsler Company claims to have 
had no failures in flouring mills, and says that in certain risks where corrosion was 
sure to occur heads of other makers have been substituted by the Neracher. Some 
of these risks are the Schumacher Milling Company, Akron, O.; Firmenich Manu- 
facturing Company, Marshalltown, la; H. Dreman & Co., Cincinnati; John T. 
Bailey, Philadelphia, and others. The Neracher Sprinkler Company makes the 
further and stronger claim that it has never had one of its equipments substituted 
by heads of another make. 

The leading claims and qualities of the Neracher Sprinkler, illustrated above, are : 
First, that it does not stick, but opens at the proper time and extinguishes a fire 
before serious damage is done ; second, its sensitiveness to heat insures quick work 
and perfect protection; third, it is impossible for it to open and cause water dam- 
ages, and it is not exposed to the accide»tal blow of workmen; fourth, the 
‘*Neracher ” is adopted by sugar refineries, flour mills, starch works, etc., needing 
a non-corrosive sprinkler ; fifth, the vital part of the sprinkler, viz: ‘‘the solder 
joints,” can be easily replaced without removing it. 





OPEN, 





CLOSED. 


AGENCY APPOINTMENTS. 
—P. F. Pescud of New Orleans, Louisiana agent for the American Surety. 
—Ducat, Lyon & Co., agents for the Ohio Farmers of Le Roy at Chicago. 
—C. L. De Witt of Indianapolis, State agent for Indiana for the Glens Falls. 
—J. M. Neuberger, general agent for the Atlas of London at Indianapolis. 


—J. G. Miller, Kansas State agent for the Provident Savings Life, headquarters 
at Topeka. 

—Joseph Cooper, Nashville, State agent for Tennessee for the Mechanics and 
Traders of New Orleans. 


—James W. Cochrane, special agent for the Phenix of Brooklyn for Virginia, 
North and South Carolina, Georgia and Florida, headquarters at Atlanta. 








Higency Wants. 








EW YORK LIFE 


Arkansas and West Tennessee. 


INS. °CO., DEPARTMENT OF 
Gilbert D, Raine & Co., General Agents, Memphi 
Tenn., will give one or two first class specials ‘* Top contracts’’ if application is made at once. 

This section is particularly prosperous this season, 








ANTED—GENERAL AND SPECIAL AGENTS 


The Union Central Lite Insurance Company desires to employ a few more genera 
and special agents. To the right men, who can show good records, liberal contracts wiii be 
granted. 

The Life-Rate Enduwmenut Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company 
The amount of new insurance written since 1881 has increased over 550 per cent. It 
interest rate has been the highest and its death rate the lowest, continuously, of any com 
pany in the United States. Correspondence solicited. Address 

JOHN M. PATTISON, Vice-President, Cincinnati, O. 








ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama. 





FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 


THE BEST SELLING LIFE INSURANCE CONTRACT 


Is THE—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE—— 


Home Life Insurance Co. of New York. 


254 BROADWAY. 





No. 


CHAS. A. TOWNSEND, President. GEORGE E, IDE, Secretary. 


GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 


HoME INSURANCE BUILDING, CHICAGO 





ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 


1420 New York Avenue, N. W., Washington, D. C. 





Dividend Wotice. 








413 BROADWAY, NEW YorK, } 
July 28, 1891. 


ie AUTOMATIC FIRE ALARM AND EXTIN- 
GUISHER COMPANY, LIMITED. 


At a meeting of the Board of Directors of this Company, held this day, 
a dividend of 2 per cent was declared, payable in cash on the 15th day of 
August, 1891, at the company’s office to stockholders of record on the 5th day 
of August, 1891. 

Notice is hereby given that for purpose of such payment the transfe1 
books of the company will be closed on August 5, 1891, and remain closed 
until the morning of August 16, 1891. E. O. KICHARDS, 

July 28, 1891. Secretary. 
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Prominent Hgents and Brokers. 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Applications for the German Insurance and Savings 
Institution cf Quincy, IIL, should be referred to this office. 





Correspondence solicited. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e yg Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 


responsivle companies. Correspondence solicited, 


Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 
First-Class Insurance Effected with Stock Companies, at current rates. 
LICENSED BY THE NEW YoRK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 


attention, 


J M. DOWNING, 

E INSURANCE BROKER, 

SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, 


PLACING 

PHILADELPHIA. 

CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennetr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





G. HALL, 
* 1150 BROADWAY, - - . NEW YORK, 
SURPLUS LINES A SPECIALTY. 


E. HATCHER & CO., STAUNTON, VA., 
* GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 
place any size line in twenty-four hours. 


=~ 4 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 

ing, W. Va. General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. 
Also sole correspondent for Eastern business for the German Insurance Company, Pea- 


General Insurance Agent and Broker. 
All applications for the above companies must be referred to this office. 


body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875, Contracts for Sprinkler Equipments. 
Correspondence with owners of mill property solicited. 


Lowest current rates, 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 


Agent, Central Department, GUARDIAN AssuRANCE CompaANy OF LONDON, GREEN- 
WICH InsuRANCE Company or New York, 








OBERT SEDGWICK, 
GENERAL 


Agent of Liverpool and London and Globe Ins. Co. 


INSURANCE AGENT AND BROKER, 
New York. 
ON YVACHTS A SPECIALTY. 


— ene 


45 WILLIAM STREET, . - - 
MARINE AND FIRE INSURANCE 











Unsurance Adjusters. 








td P. HITCHCOCK, AKRON, O. 
INDEPENDENT ADJUSTER 
for companies only, and local underwriter. For list of companies represented see agents’ 


list in Year Book. 
CORRESPONDENCE SOLICITED, 





A W. HART, 


INDEPENDENT ADJUSTER 
4 


Tyler Building, LOUISVILLE, KY. 





J W. LITHGOW, 
. 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED, 


175 La Satie STREET, CHICAGO, ILL. 


“The Hub” of Plate Glass Insurance. 








LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 


CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
Net SuRPLUuS, $435,511.43. 
Operating Under the New York Safety Fund Law. 
Western Department, 1. S. BLackwe_per, Manager, Chicago, Ill, 
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Prominent Zgents and Brokers at Chicago. 








T. H. Wensster. E. N. Wirey. HOLGER DE Roope. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co.; London, Enz.; Providence-Washington Insurance Co., Providence, R. 
Insurance Co., Ciacinnati, O.; Los Angeles, Cal, 


I.; Amazon 
Southern Califorma Insurance Co., 





Paip-ur Carrrar, $1,000 000,00, PoLicyHOLDERS SuKp us, $1,500,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 


e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 
P. J. KERWIN, 


JAMES A, MILLER, JOHN T. SWEETLAND, 


TELEVHONE, 1926. 


AMES A. MILLER & CO., FIRE INSURANCE 
McCormick & Co., Office, No. 169 and 171 La Salle Street 

Chicago. Liverpool and London and Globe Insurance Co., England: 
Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; 
Co, of Brooklyn; New Hampshire 


Successors to Wm. G. 
Representing 
Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance 
Insurance Co. of Manchester, N. H. 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and #6, The Rookery, Chicago, Reference, Chicago National Bank, 


T. MARSHALL & Co., FIRE 


e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 


INSURANCE, 
Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGomErRy. M. L. C, FunKHousER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., "England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn., Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M, Ins. Ge., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co,, of New York ; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTrasiisuep A, D. 186s. 


A. LOWELL & CO., INSURANCE. 


° Room 5c, 189 La Salle Street, Chicago, III. 





E. A. SHANKLIN. F, P. Eiwes. 
P. ELWES & CO., INSURANCE AGENTS AND 
e Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, 11, 
facilities for placing large lines on all classes of desirable property. 


Special 





FIRE UNDERWRITER, 
196 La Salle Street, - . - - - - ; - 


CIIICAGO, 





Wm. C. MaGILu. J. H. CHAMBERLIN. 
AGILL & CHAMBERLIN, 
a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - oo - . ‘ - CHICAGO. 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 


142 AND 144 LA SALLE STREET, 


Cmicage, « *« ++ «+ * *& 
ENNO & SMITH, 


513 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 


ILL. 












A. ALEXANDER, CHICAGO, ILL., 


(AccipENT BraANcH), 


NEW 


2 General Agent, Western Department 
FIDELITY AND CASUALTY CO. OF 


Home INsuRANCE BUILDING. 





YORK 











W. GLoverR, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, - - 





BOYLSTON OF BOSTON, ° ‘ici 
ASSETS, %909,878.00. 


AGENT. 







GENEKAL 


No, 161 La Salle St., Chicago, Ill. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, 





ILL. 


Se SE sc osccrsaverscscccessenesievecsess $200,000.00 
eT eee ere ye eee eT ee 1,807,282.50 
Nig chs ei eie lala Sie Wise aarp Ph Slee maa 530,714.41 


Assets, January 1, 1891 ............ -2,543.996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
DPD. B. SCILULTE, Treasurer. WM. TREMBOR, Secretary, 


J. M. HILTON, Assistant Secretary. 


CHicaco MUTUAL LIFE BENEFIT 


A ASSOCIATION. 





HOME OFFICE, Booms 602, 504, S06, 698 CHICAGO OPERA HOUSE BUILDING 
18ss3—1891. 


Total Losses Paid to January Ist, I891...........cccceseceees $567,755.92 
OFFICERS. 
J. R. MASON, President and General Manager. 
R. DOM, Vice-President. F. G. DEGOYLER, Secretary 


G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 











ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 
CAPITAL, - - - «+ « 150,000. 


AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 
McGILLIARD & DARK, General Agents, 


INDIANAPOLIS, - - - - INDIANA 











OF. ENGLAND. 
FE : Us. “BRANCH, CHICAGO 
AN, WD aie eee 


———___ ne 
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We have them and you'll want them 


Walworth Automatic Link Sprinkler 





| 
IF YOU WILL INVESTIGATE THE 
FOR EXTINGUISHING FIRES, | , 
Pate cele, 8; Ange, vs ey, vy | GUANAMGCG Lnvestment and Tndemnity Bond 
| OF THE 
After the introduction of the Walworth Link | 
Sprinkler into over one thousand establishments, | LIFE INDEMNITY AND INVESTMENT CO, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- OF SIOUX CITY, IOWA. 


tion, the elements of the Link Sprinkler, viz.: It | —-- 

must be possible to open and clean each Sprinkler __ secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
at will, to determine the condition of the seat, water, Guaranteed Cash Surrender Values written in the Face of the Bond; Semi- 
etc., to inspect or clean the working parts, and to Tontine and Other Forms of Policies Issued. 

apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. C. E. MABIE, President. 





GOOD TERRITORY YET UNOCCUPIED. 








UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTaABLisHED 1824. 


UNITED STATES TRUSTEES. 


ALEXANDER Taytor, Esq., New York. Joun Repriztp, Esq., Hartford, Conn. 
Hon. Henry C. Rosinson, Hartford, Conn. 


M. BENNETT, Jr., Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ee O UEKEN 
LION FIRE INSURANCE COMPANY | 
OF LONDON. | 


Jutius Catiin, Jr., Esq., New York. Ropney Dennis, Esq., Hartford, Conn, 
F. B. Coorey, Hartford, Conn. 








INSURANCE COMPANY. 





M. BENNETT, Jr., Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 





Cc. M. PECK & CO., Agents, 33 Pine Street, New York. 

















eee Gan ESTERN ASSURANCE COMPANY 
THE UNITED FIRE RE INSURANCE >) Or Toronto. INCORPORATED 1853, 
pata J. J. KENNY, Managing Director. —_ A. M. SMITH, President 


Or MANCHESTER, ENGLAND. 
UNITED STATES BRANCH, 28 to go NASSAU ST.,NEW YORK, E. J. KNOWLES, Albany, Manager for the State of New York. 


WILLIAM WOOD, Manager. 4 i a ea . i 
ASSETS IN THE UNITED STATES + 3 = od $1,188,794 ROOSEVELT & DOUGHTON, 44 Pine St., Manager for the Metropolitan District. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-third year of its existence. Its good points include rapid progress, 
large surplus, large dividends and a low death rate (0.97 per cent. in 1890). 


Amount of Insurance in force January 1, 1881, . : $ 64,967,081.00 
ee 6 sas - 11,1886, . . 110,710,861,.00 
7 ” " 11,1891, . e 238,908,807.00 
Surplus, December 31, 1890, taking liabilities on the 4 per cent. basis, $6,532,324.98, 
Its dividends are unsurpassed. It is the only Company which has in recent years, 
printed tables of current cash dividends for the information of the public. 
THE NORTHWESTERN HAS DONE THIS FOR TWENTY CONSECUTIVE YEARS. 
H.L. PALMER, President. MATTHEW KEENAN, Vice-President. WILLARD MERRILL, 2d V. P. & Supt. of Agenoles. 
Je we SKINNER, Secretary. C.A. LOVELAND, Actuary. L. McKNICHT, M. D., Medical Director. 


WATSON, Ass’tSec’y. A.W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 
P. R. SANBORN, Ass’t Secretary. C. N. JONES, Ass’t Actuary. 









































THE 





SPECTATOR. 








| Thursday, 











ASTNA INSURANCE COMPANY, 


HARTFORD, CONN. 


CAPITAL PAID IN CASH, 


Reserve for all Liabilities, including Re-insurance, ° - 


Net Surplus, - ° : : 


Tota. Assets, . ‘x ‘ 


| 
| LOSSES PAID | 





$4,000,000.00 


2,614,720.62 
_ - 2 - eee 
- = = = $10,457,497-04 








$66,274,000.00 = 


DIRECTORS: 


ROLAND MATHER, 
GUSTAVUS F. DAVIS, 
DRAYTON HILLYER, 


WILLIAM F. TUTTLE, 

FRANCIS B. COOLEY, 

WILLIAM B. CLARK, 
FRANCIS GOODWIN, 


HENRY E. RUSSELL, 
NATHANIEL SHIPMAN, 


A. C. DUNHAM, MORGAN G. BULKELEY, 


JAMES A. SMITH 


‘ . PIERPONT MORGAN, 
JOTHAM GOODNow, i 


J. 

THOMAS O. ENDERS 
: ATWOOD COLLINS, 
NELSON HOLLISTER. 


JOTHAM GOODNOW, President. 


WM. B. CLARK, Vice-President. 


JAS. F. DUDLEY, ) 
WM. H. KING, 


ANDREW C. BAYNE, Secretary. 


» Ass’t Secretaries. 


) 


E. J. BASSETT, General Agent and Adjuster, 


GEORGE C. BOARDMAN, General Agent, Pacific Branch............. 
ee ee: OE GOON, IONE i 5.6 9:556955 053d sees es ae ced saensours 


Western Branch Office, CINCINNATI. 


F, C. BENNETT, General Agent, 


REASONS WHY THE 


Bay State Beneficiary Association of Westdeld, Mass. 


IS THE FIRST CHOICE OF THE LEADING BUSINESS 
AND PROFESSIONAL MEN OF THE COUNTRY. 


It is organized under what is acknowledged to be the most 
rigid Insurance law in the land, that of Massachusetts. 

It has an Emergency Fund of over $160,000 for the pro- 
tection of its members, invested as the laws cf Massa- 
chusetts direct. 

It has insurance in force amounting to $40,000,000. 

It has promptly paid in death losses since commencement 
of business over $1,800,000. 

It receives from each call over $65,000. 

It confines its business to legitimate level premium 
Insurance. 

It issues policies for a definite amount. 

Its policies are incontestable after five years. 

It has no due and unpaid claims on hand. 

Its limit of Insurance on one life is $5000. 

Its age limit is 55 years. 

It makes only six calls each year, on the first day of Jan 
uary, March, May, July, September and November. 

It places no restrictions upon its members in regard to 
travel. 

Mortuary Cost, $5000 Insurance, age 40, for the year 1890, 
$49.95. 

Excellent territory and most liberal terms will be granted 
to energetic, reliable and experienced agents. 


JOHN R. REED, President. 2B. W. PARKS, Sec'y & Gen’l Ag’t 





WM. H. WYMAN, Gen’l Ag’t. 








Te EO EE PEE PE ONS. San Francisco, Cal. 
Be Ee ae ee aE ne a San Francisco, Cal 


Northwestern Branch Office, OMAHA, NEB. 
C. W. POTTER, Ass’t Gen’! Ag't. 


ACTIVE AGENTS WANTED. 


SPLENDID INSTITUTION. HIGHLY POPULAR 


EASY TO WORK. 


Members Everywhere to Help Agents Get More. 


LIBERAL TERMS TO COMPETENT MEN. 


NORTHWESTERN MASONIC AID ASSOCIARN 


HOME INSURANCE BUILDING, CHICAGO, ILL. 


DANIEL J. AVERY, President. JAS. A. STODDARD, Secretary. 


Claims Paid $7,700,000. 


Certificates in Force 55,000. Insurance in Force $150,000,000. 





ITS ADVANTAGES : 


'T IS THE LARGEST AND STRONGEST. If GIVES MEMBERS SECOND 
NOTICE BEFORE LAPSING. IT IS THE CHEAPEST AND BEST. 
IT CHARGES NO ANNUAL DUES. 


It has Paid More Money to Widows and Orphans of Masons than 
any other Corporation in the World. 


Live, energetic solicitors who are seeking permanent and profitable employment can 


hear of something to their advantage by addressing 
J. A. STODDARD, Secretary, 


HOME INSURANCE BUILDING, CHICAGO, ILL. 
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AMERICAN 


Casualty Insurance and Security Co. 


OF BALTIMORE CITY. 


Home Office, Chamber of Commerce, Baltimore, Md. 





$1,000,000.00 
1,791,745.08 
571,377.29 


Cash Capital, - - - 
Total Assets,- - - - 
Surplus - - - - - 


The Eleven Years of Active Experience 


—BY THE—— 


Bankers Life Association 
OF DES MOINES, IOWA, 


Show important practical and successful innovations in the business of Life Insurance, 
under a method devised from the standpoint of a Country Banker whose life-study has 
been to formulate the best methods of doing all things for the highest credit of his Bank 
and for the greatest safety to his customers. 


STATEMENT SHOWING THE INCREASE OF BUS!NESS IN THE ASSOCIATION FROM JULY 1, 
1879, TO DECEMBER 31, 1890. 


Certificates Guarantee and 








Issued. Surplus Fund. 

June 30, 1880 180 $6,829.50 
** 30, 1881 246 - 928.2 

* 30, 1882 623 24,801.89 
30, 1883... 1,584 59,321.89 

30, 1884. _- 3,648 125,529.44 

30, 1885_- 5,100 178,726.45 

50, 1886 7,041 249,605.41 

30, 1887... 8,822 308,406.11 

_, . ) Sea 9,911 248,347.23 
31, 1888_- 2 12,630 444,789.47 
Eee: 15,253 DAT 172.11 
ES OR AE 18,795 684,211.99 


Condition January 1, 1891. 


Guarantee Fund (security for payment of losses)......................-.-.----- 
Benefit Fund (cash on hand for payment of losses).................------------ 15,919.95 
Contingent Fund (cash on hand for payment of expenses)..............-.-.---- 


Surplus Fund (for protection against increased cost)..............---.---------- 144,943.99 
Total Assets (of which $483,635 is pledged with State Department)_.-........- $726,243.61 


Matured Liabilities NONE. 


4% per cent Reserve.............-.. a a a a $78,746.26 
I I SI aids tccdiiccceeenneniiiankbackeekncen 647 497.35 


SOLICITORS WANTED. APPLY TO HOME OFFICE. 





THE INDUSTRIAL INSURANCE COMPANY 
OF THE SOUTH. 


The Sun Life Insurance Co, 


OF 


HOME OFFICE, - - 


LOUISVILLE, KY. 


CANVASSERS WANTED FOR 





KENTUCKY, TENNESSEE AND THE SOUTH. 








LL healthy people, male or female, between 1 and 70 years 

of age, can obtain a Policy in The Sun Life by paying 

a weekly premium of from 5 cents to $1.00, which is collected 
from Homes of Insured. Benefits range from $16.00 to 


$1,000.00 ; claims paid immediately. No waiting. 





Pie; AGBERT S. WEIR ss osiisk oscedscxeciwons President, 
Ps, Rs I ccs natok Sut Ul Coon tes Vice-President, 
Siem OE: CARR... ccs cs 





See Hew e eee ersesesesase 





C aims Paid, over $700,000.00. 


THE HOME 


Offices : 135 and 137 Broadway, New York. 


. . BENEFIT .. 
ASSOCIATION, 





JR ESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 
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-Ta B-— 


FIDELITY AND CASUALTY CO. 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


Capital, $250,000.00 | Assets, $1,496,088.65 
INSURANCE. 


FIDELITY .— Ben's 2 Suretyship for persons in positions 


. CASUALTY. ~Fiyert ci tSeatonds Labi 





“G54E: 





— 





OFFICERS. 


WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB’T J. HILLAS, Secretary. EDWARD L, SHAW, Ass’t Secretary. 


DIRECTORS. 


Geo. S. Cor, Pres. American Ex, Nat. Pank. | ng Rixer, - of J. L,& D.S, Riker. 
J. S. T. SRANAHAN, Pres. Atlantic Dock Co.) Wm. H. Mate, Pres, Atlantic Trust Co. 
A.E.Orr, - - - of David Dows & Co. i G. McCuttoveu, N.Y., L. E. & W. R. Co. 
G. G. Witrams, Pres, Chemical Nat. Bank | Wa. G. Low, - ‘Counsellor at Law. 


Retired Merchant. pF RoGers MAxweELL, Pres. Cen. R.R. of N.J. 
Wem. M. RIcHARDS, - ~ + - = President. 
- Vice-President. 


A.B. Hutt, - - - - 
H. A. Hurisut. - Commr. of Emigration, 
Geo, F. Sewakrp, 


STOCKRAISERS LIVESTOCK INS. Uo. 


OF WASHINGTON, PA 


MARKET VALUE 











ASSETS. PAR VALUE, 

United States 4 per cent Consols, $3,000 00 $3,600 00 
Harrison Co., Ohio, 6 per cent B nds, 5,000.00 5,200.00 
Jefferson Co., Ohio, 5 per cert Bounds, 20,000.00 20,460.00 
Sidney, Ohio, 6 per cent Bonds, 15,000.00 16,000.00 
Washington, Penna., 4 per cent Bonds, 10,000.‘ O 10,000.00 

Total par and market values, $53..00.cO $55,200.00 
Cashin Bank, . - 45,315.50 
Accrued Interest on Bonds, not included in market value, ; 695.75 








Net Assets, : ; $101,211.25 
LIABILITIES. 


Amount of Actual Paid-up Capital, 100,000.00 


Surplus, $1,211.25 


JAMES L. HENDERSON, President. JOHN LOUGHLIN, Vice-President. 


H. M. Sweet, Sec’y & Gen’] Mang’r. A. S. EaGi ESON, Treasurer. 


Correspondence solicited with Fire Insurance Agents having a gocd line of omy risks. 





Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 
DEPOSITFD IN UNITED STATES, $845,000.00 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents,- 


Employers with pay rolls of $1O03,000,000.00 already covered in the 
United States, Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





ENDICOTT & MACOMBER, - - 
Managers for the United States, 


Boston, Mass. 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 
5t CEDAR STREET, NEw York. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 





FREEPORT, ILL. 
ss ea ct bavknes ceevenetetearnons . « $200,000.00 
I seo carlin 3 hd. Be whats son Ain WE NSO REED 1,807,282.50 
ES nr ee ee re 536,714.41 
EY Oe MON oc veiWenteveesereoennens 2,543,996.91 


C, O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





Active, Pushing, Experienced 


AGENTS WANTED! 
Exceptiona! inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 


——OF THE" 


CITIZENS 


Mutual Life Insurance Association, 
4145 BROADWAY, NEW YORK. 


Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, withqut unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line level premium companies. 


Equitable Endowment Association. 


INDUSTRIAL INSURANCE. 





Principal Office: Washington, D. C. 


President, HORACE S, CUMMINGS. Secretary, ALLEN C, CLARK 


Vice-President, JoHN S. SWORMSTEDT. Attorney, WM. F, MATTINGLY. 


ACTIVE AGENTS 


WILL RECEIVE LIBERAL COMPENSATION. USEFUL SERVICE WILL 


SECURE PROMOTION. 


Applications, with references, should be addressed to 


Ww. A. BENNETT, Gen’l Sup’t, 605 F Street, N,W.,Washington, D.C. 
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1891. 1891. 


ATIONAL FIRE INSURANCE CoO., 
HARTFORD, CONN 
JAMES NICHOLS, Presiclent. KE. G. RICHARDS, Secretary. 
WESTERN DEPARTMENT. 


FRED. S. “JAMES, General Agent, - - 
PACIFIC DEPARTMENT. 


Chicago. 


San Francisco. 


Gro. D. Dornin, Manager, - - - - 
STATEMENT, JANUARY I, 1891. 
CAD1 THE, BROCE. 6.2 COM. 5 occ cccccscvsessecscseneovessened $1 ,000,000,00 
Funds reserved to meet all liabilities : 
Reinsurance Fund, legal standard........... $883,165.47 - 1,007,366.00 
Unsettled Losses and other Claims...... ... 124,200.53 
Net Surplus over Capital and all Liabilities...........++++++- 612,847.19 
TOTAL ASSETS, January I, I8Q1........--seeeessceecees $2,620,213.19 


S.F. ANGUS, - - - ~- President. 
—_—— TH E— 
es LIFE INSURANCE CoO. 
DETROIT, MICH. 


OFFERS THE ONLY ABSOLUTELY FREE TONTINE POLICY WRITTEN. 


We are prepared to make a few very favorable General Agents’ Contracts 


with first class men. 





ERMAN-AMERICAN INSURANCE CO. 


Or New York. 


Office, No. 115 Broadway. 
Gross Assets, Jan. 1, 1801 ......-.-..----2------ 20+ - 22-22 oo eee eon e ee one e+ 85548, 474.86 


RS ne a ee ee a Te 1 
Reserve for Losses adjusted and in process... ..............-----------.------- 

Reinsurance Reserve (New York State Standard)__.........--....--- ‘ 
Commissions due Agents and other Current Liabilities 


Se SN uaa beteanscadtiesciredadie kines aback) eecemneekedtenininieanant 2. 298,735. 81 
i dwkginewocenstididdvia tae bdnaiidiirk i tnieip kakalaeinuibiowaiiinbmadadme’ $5,548,474.86 
EMIL OELBERMANN, President. 
MURRAY, Vice-Pres. JAMES A. SILVEY, and Vice-Pres. and Sec. 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department. San Francisco Cal. 
GEORGE H. TYSON, - - e. o- General Agent. 


a. LIBERTY INSURANCE CoO., 


OF NEW YORK. 






JOHN W. 





eer eee h, SOUTI NS a 5556.0 5css on rndeend. oveny- ena President. 
Se By, WUE MIE EIEN 0550 60cewsgagenseeasamecnne Vice-President. 
RAIGRAEE Sah CRP MEDD 8 Obie's ce iedilivsiccaessbs Secretary and Manager. 
ee. Sy SE lees cipk ens: dah Seemed wee ...».Assistant Secretary. 


EQUITABLE BUILDING, 
120 2 eon way. 





; 1825, THE 1891." 
ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - - = = = = = = $400,000.00 
3,485,310. 45 


ASSETS, January 1, 1890, - - - - = 


R. DALE BENSON, President. 
THOMSON, Vice-President. 
W. GARDNER CROWELL, Secretary. 
CHARLES W. MERRILL, Asst. Secretary. 


JOHN L, 


FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW York. 





CASH CAPITAL, $200,000.00. 


THE STANDARD'S 
POLICY IS WORLD-WIDE 
and free from all unnecessary 
restrictions. 

THE STANDARDS Policy 
gives fifty-two weeks indemnity. 

THE STANDARD makes 
no deductions from death claims 
for indemnity claims previously 
paid. 


D. . Ferry, President. STrewart Marks, Secretary. E, A. Lzonarp, Ass’t Sec’y, 
. PARKINS, Superintendent. C. H. Hitrcucock, M. D. , Adjusting Surg. 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 














UNITED STATES 
INDUSTRIAL 


INSURANCE COMPANY, Sauk; N. r 


OFFICERS, 
Epwarp N, Craneg, President. 
Cuartes A. Licutuipe, Vice-President and Treasurer. 
F, B. Manpevitte, M. D., 2d Vice-Pres. & Med. Director, 
T. Ermer Gay, Secretary. 
Freperic W. Warp, Counsel. 


HE LANCASHIRE INSURANCE CO. 
OF MANCHESTER, ENGLAND. 
Estadlished 1852. 
BOARD OF TRUSTEES FOR THE UNITED STATES. 
DONALD MACKAY, of Vermilye & C 


CORNELIUS N. BL Iss, of Bliss, Fabyan & Co 
HORACE ACE J. FAIRCHILD, of H. B. Claflin & Co. 











EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Curer Orrice in UNniTep STATES, 
No. 25 PINE STREET,’ New York. 
GENERAL AGENTS. 
W. G. FERGUSON... -Chicago, Ill. 
a. Kk. LIWDSSY.......- ~- Cincinnati, Ohio. if S. O. COTTON & BROS..-Houston, Tex 
HUTSON LEE. i ..-Charleston, S.C. | MANN & WILSON....San Francisco, Cal 
From whom all information as to the Company may be obtained, 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 


Cash Capital, - - - - = - $400,000.00 
Assets, Jan. 1, 1891, - - - - - 901,253.74 
Net Surplus. — = 169,098.02 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass'’t Sec. 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 





E. F. Spence, President, D. E. Migs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) .......ccccccccccccccccccserccsceccees $200,000,00 
Assets, January 1, 1891.......s2cccescccccrercces cocsseeees 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145.189 14 
Surplus as regards policyholders..........++e+es05 Sener eeneaee 209,000. 56 


Parks & Scuumarp, Gen’! Ag’ts, Dallas, Tex. A. W. Hart, Gen’! Ag’t, Louisville, Ky, 


HoLGER DE Roope, General Agent, Chicago, Ill, 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and pen: — Liability seid 





Vice-President: 


JOHN I, TUCKER, 


President : 
JONATHAN H. CRANE. 


Secretary and Gen'l Manager: 
JOHN MACRAE. 


Treasurer : 


JAMES BOWNE. 











MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIEBS : 
GENERAL WESTERN Dereatumtes CHAMBER OF st nae > ato Zoe G, CHICAGO. 
WARD E. SCRIBNER, Resident Man 
New inate DEPARTMENT: 30 CONGRESS ST REI i ; BOSTON. 
CHARLES W. HOLDEN, Resident Manage: 
SoutH-Eastern Department: 18 SOUTH SEVENTH ST REET, ‘PHIL ADELPHIA, 
HORACE A. REEVES, General Agent. 
MICHIGAN,.—H. C. Mean, 304 Hammond Building, Detroit. 
KENTUCKY.—Mooxg, Tittman & McArTee, Louisville, 
ALABAMA,.—R, F. Manty, Birmingham Trust and Savings Co. 
MARYLAND.—Geo, B, Coate & Son, Baltimore, 


% Whitehall Street, Atlanta, 





GEORGIA.—James T. McA.uister, 27 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IsS-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, 





Pres. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 


States; also a General Agent respectively for the following fields: Mary- 


land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY, 


51 Liberty Street, New York City. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 





CasH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
NET SuRPLUuS, $435,511.43. 


Operating Under the New York Safety Fund Law. 


Western Department, 1, S, BLACKWELDER, Manager, Chicago, III. 





ROADWAY INSURANCE COMPANY 

OF THE CITY OF NEW YORK, 

OFFICE, - - - - No. 158 BROADWAY, 
LOSSES PAID PROMPTLY. 
CASH CAPITAL...-.-.-.---- $200,000.00 | Asserts, January Ist, 1891........ $478,042.84 
Net Surptus over all liabilities .-......-..----.----.-----+-0+----+----+---+--- 215,150.09 
A share of your business is respectfully solicited. 

E. B, MAGNUS, President. 


GEO. W. JONES, Secretary. 
Tevepuone, 1935 CorTLANDT, 





ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 
20 Market Square, Providence, R. I. 


ne DANN G.I vik diccecctucsmcsicsesacmsets $1.324,548.37 


LIABILITIES 
NED PR nipcicandcaredinns tapiae dendindnersnnemeinanenraceupsenn $687,577.54 
Unpaid Losses and other Claims nen BOING vcs eevecncses piiauis nea 119,756.79 
BREE CI ceras mcr iaberedsstonnctbhennrnbessentenweneren onvenne 117,214.04 





GEO. E. BIXBY, Treasurer, 
E, L, WATSON, Secretary. 


F. E. Norton, Denver, 


J. H. DEWOLF, President. 
J. B. BRANCH, Vice-President. 


Holger de Roode, Chicago, Manager Western Department ; 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. H. Norton, 
acksonville, Fia., General Agent Southern Department; UB. Wilson, an Francisco, 
fanager Pacific Coast Department ; ©. E. Angell & Co., Galveston, General Agents for 
Texas ; Adams & Boyle, Little Rock, sauce Agents for Arkansas and Mississippi. 





—THE— 


yo™ 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
Georce B. Woopwarp, Secretary. Henry T. Curver, Supt. of Agencies, 
Office, 23 Union Square, New York. 
Cc. W. TALFEY, Casuier. 


CUMULATIVE POLICIES! 


There is nothing like the Cumulative Policies of the 


Connecticut Indemnity Association of Waterbury, Conn. 
They are easy to sell, and they KEEP SOLD. 

A $1000 Policy pays the full $1000 the first year, in case of death, and adds 
one per cent to this amount each year to the eleventh, when the full 
Cumulative sum of $1100 is payable at death. 

INSURANCE PROTECTION INCREASES! 

PREMIUMS DO NOT INCREASE! 

Agents will find this the most attractive form of insurance that can be pre- 
sented. The insured has an incentive to renew from year to year. 

OPPORTUNITIES IN SIXTEEN STATES, 
Capital, $250,000.00. Fully Subscribed. 
V. L. SAWYER, President. E. A. Ww RIGHT, 


er INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Secretary. 








Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
Pe SI, TIC ia cs cicisads ares oer ceca atiincbbtiensbiniietbeeniineniticinnedl 5,098 ,315,04 
SD ictverateneresdetacbudiinsdchenconinebind bibbendiartnibondaiemene 3,444,610.66 
Seenenendtn tt GIIIN,....: on anccnecucacnbebbenisetenimibacinnsenie $1, 653,704, 2 


Losses Parp Since ORGANIZATION, $39,633,332.79. 





AN UNEQUALED RECORD. 


The fact that the policyholders of the National 
Life of Hartford who joined that sterling company 
in 1885 now have their Premiums paid for them by 
the company out of the Reserve Fund which has 
accumulated under the 5-year Tontine System, 
must be very gratifying to the policyholders and 
speaks volumes for the system and the excellent, 
economical and conservative management of the 
National Life. No other company as far as we 
can learn has ever been able to équal this record or 
even ppcech it. It is something new in the his- 
tory of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the con- 
stantly increasing business of the National shows 
the appreciation of the insuring public in the system 
of the National Life and its management. 

Parties desiring insurance or who desire to rep- 
resent one of the best companies in the country, are invited to correspond with 


D, 8, FLETCHER, Gen’l Manager, HARTFORD, CONN. 








